CHRISTIANE & NIELSEN

- Translation -

Ref  CNT/SET/019/2011 Date: 22 November 2011

Re Acknowledgement of Tender Offer Document (Form 247-4) and
Inform appointment of independent financial advisor

To President
The Stock Exchange of Thailand

Enclosure A Copy of Tender Offer Proposal (Form 247-4)

According to the announcement of intention to make a tender offer (Form 247-3} for the
securities of Christiani & Nielsen (Thai) Public Company Limited (“the Company”)
submitted by Globex Corporation Limited and Victor Investment Holdings Pte. Lid
(together called the "Announcers of Intention”) to the Securities and Exchange
Commission on 14 November 2011,

Now the Company receives the Tender Offer for securities of the Company (Form 247-4)
by Announcers of Intention. The Company would like to disclose the summary of the
Tender Offer in the enclosed attachment.

This is also to inform the appointment of Trinity Advisory 2001 Company Limited to be an
independent financial advisor to provide an opinion to the shareholders of the Company
in connection with the Tender Offer by Announcers of Intention.

Please be informed accordingly

Yours faithfully,
Christiani & Nielsen (Thai) Public Company Limited

-Signed-
Surasak Osathanugraha
Director and Company Secretary



- Translation -

Tender Offer for Securities

(Form 247-4)

of

Christiani & Nielsen (Thai)
Public Company Limited

The Offeror

Globex Corporation Limited
and
Victor Investment Holdings Pte. Ltd.

Tender Offer Preparer and Tender Offer Agent

Bualuang Securities Public Company Limited

"This English language transiation of the Tender Offer has been prepared solely for the convenience of the
Foreign shareholders of Christiani & Nielsen (Thai} Public Company Limited and should not be refied upon as the
definitive and official document of the Offeror. The Thai language version of the Tendear Offer is the definitive
and official document of the Offeror and shall prevail in alf respects in the event of any inconsistency with this
English language transiation. ”




{Translation)

No. IB/064/54

22 November 2011

Subject : Submission of tender offer for the securities of Christiani & Nielsen (Thai) Public
Company Limited

To 1 Secretary-General, The Office of The Securities and Exchange Commission ("SEC™)
President, The Stock Exchange of Thailand ("SET")
Board of Directors of Christiani & Nielsen (Thail) Public Company Limited
Securities holders of Christiani & Nielsen (Thai) Public Company Limited

Enclosed : Tender Offer for the securities of Christiani & Nielsen (Thai} Public Company Limited
(Farm 247-4)

Pursuant to the intention of Globex Corporation Limited and Victor Investment Holdings Pte.
Lid. (together called the "Offerors”) to make a mandatory tender offer for all the remaining ordinary
shares of Christiani & Nielsen (Thai) Public Company Limited (the "Business”).

Bualuang Securities Public Company Limited, as a Tender Offer Preparer, would like to
submit the tender offer for the securities of Christiani & Nielsen {Thai) Public Company Limited (Form
247-4) to the SEC, the SET, the Business and Securifies holders of the Business to support their
consideration of the tender offer.

Yours Sincerely,

- Pichet Sithi-Amnuar -
{(Mr. Pichet Sithi-Amnuai)

President
Bualuang Securities Public Company Limited
The Tender Offer Preparer
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Tender Offer to Purchase Securities of Christiani & Nielsen (Thai) Public Company Limited
(This Tender Oifer, Offer Price, and Offer Period are the final offer which will not be amended)

To  Securities Holders of Christiani & Nielsen (Thai) Public Company Limited

We, Globex Corporation Limited and Victor Investment Holdings Pte. Ltd., (together called the
“Offerors”), hereby offer to purchase all the securities of Christiani & Nielsen (Thai) Pubic
Company Limited ("CNT" or the “"Business”) in accordance with the terms and conditions as
follows (the "Tender Offer™):

Part 1
Significant Elements of the Tender Offer

1. Date of Submission of the Tender Offer
22 November 2011

2,  Name of the Offerors
1. Globex Corporation Limited ("Globex™)
2. Victor Investment Holdings Pte. Lid. ("Victor™)

The Offerors have agreed that Globex is the representative for purchasing all the remaining
ordinary shares of the Business in this Tender Offer.

3. Name of the Tender Offer Preparer

Bualuang Securities Public Company Limited (the “Tender Offer Preparer” or "Tender Offer
Agent”)

4. Objectives of the Tender Offer

This tender offer is a mandatory tender offer for all the remaining securities of the Business
after the Offerors, on 11 November 2011, have aggregately acquired 260,667,476 shares in
CNT representing 51.98% of the total issued and paid - up shares of CNT held by the CPB
Equity Company Limited {"CPBE") pursuant to the Notification of Capital Market Supervisory
Board No. TorChor. 12/2554 Re: Rules, Conditions and Procedures for the Acquisition of
Securities for Business Takeovers dated 13 May 2011

5. Type and Amount of the Offered Securities

As at the date of submission of the Tender Offer, the Business has only one type of securities,
which is ordinary share. The Business has total paid-up ordinary shares of 501,452,102 shares.
The Offerors shall make a tender offer for all the remaining ordinary shares of the Business for
the amount of 240,784,626 shares, representing 48.02% of the total issued and paid-up shares
of the Business and the total voting rights for the amount of 240,784,626 voting rights,
representing 48.02% of the total voting rights of the Business.

6. Offer Price

The Offer Price is THB 4 (four) per share (the “Offer Price”}). Shareholders accepting this
Tender Offer (the “Offeree”), are subject to a brokerage fee of 0.25% of the Offer Price and
the value added tax {VAT) of 7% of the brokerage fee. Therefore, the net price to be received
by the Offeree will be THB 3.9893 (Three point nine eight nine three) per share. Such Offer
Price is:

(v} the final offer which will not be changed (subject to the condition specified in Clause 8)
{ ) not the final offer and the Offerors may change the Offer Price

Page 1



Tender Offer of Christiani & Nielsen (Thai) Public Company Limited Form 247-4

Pursuant to the Revenue Code of Thailand, unless specifically exempted under the terms of an
applicable double tax treaty, in case the Offeree is a foreign juristic person not operating
business in Thailand and residing in the country that does not have a double tax treaty with
Thailand or residing in the country that has a double tax treaty with Thailand but such treaty
does not exempt the withholding tex on capital gains from sale of shares in Thailand, such
Offeree is subject to a 15% withholding tax on the difference between the Offer Price and the
cost the Offeree originally paid for the tendered shares. The cost such Offeree originally paid
for the tendered shares must then be declared to the Tender Offer Agent (by completing the
Form for Declaration of Cost of Tendered Securities in Attachment 3(4) for ordinary shares and
Attachment 5(4) for Non-Voting Depository Receipts ("NVDR™).

In an event that any Offeree fails to declare the aforementioned information, the Tender Offer
Agent will determine the amount of withholding tax based on the result of the Offer Price
multiplied by total tendered shares or NVDR of the Business and will deduct the withholding tax,
accaordingly.

Note: Thai juristic person will be responsible to withhold 3% tax on the brokerage fee and must
issue Withhoiding Tax Certificate to the Tender Offer Agent.

Offer Period

The Tender Offer period will be a total of 25 business days from 23 November 2011 to 29
December 2011, inclusive, during the office hours of the Tender Offer Agent from 9:00 a.m. to
4:00 p.m. Such Offer Period is:

( v the final period which will not be extended (subject to the condition specified in Clause 8)
( ) notthe final period and the Offerors may extend the pericd

Conditions of Change in the Tender Qffer
{ ) No condition
{ v} Conditions of change in the Tender Offer are as follows:

(v ) the Offerors may reduce the Offer Price or extend the Offer Period if any event or
action occurring during the Offer Pertod which cause a severe damage to a status
or to assets of the Business

(v ) the Offerors may change the offer or extend the Offer Period to compete with
another offeror who has submitted a tender offer for securities of the Business
during the Offer Period

Conditions for Cancellation of the Tender Offer

The Offerors may cancel the Tender Offer upon the accurrence of one or more of the following
events:

9.1. any event or action occurring after the submission of Tender Offer to the Office of the
Securities and Exchange Commission (the "SEC") but within the Offer Period, which cause
or may cause severe damage to a status or to assets of the Business, where such event or
action are not results of the Offerors’ actions or actions under the Offerors’ responsibilities;
or

9.2. any action conducted by the Business after the submission of the Tender Offer to the SEC
but within the Offer Period which cause or may cause a significant decrease in the value
of the Business’ shares; or

9.3. any frustrating action as defined in the Notification of Capital Markets Supervisory Board
No. TorChor. 14/2554 Re: Actions or exempt of actions that may affect the result of the
tender offer of the business
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10,

11,

12.

13.

14.

Tender Offer Revocation Period

The Offeree is able to revoke its acceptance of the Tender Offer at the office of the Tender
Offer Agent on every business day from 23 November 2011 to 22 December 2011, during the
hours of 9:00 a.m. to 4:00 p.m. totaling 20 business days, unless the Offeree has confirmed the
non-revocation of the acceptance of the Tender Offer in the Tender Offer Acceptance Form or
submitted “Confirmation of Non-revocation of the Acceptance of the Tender Offer and Request
of Payment Form of the Business” (the Offeree must follow the Tender Offer Revocation
Procedure as specified in Attachment 4(1)).

Allocation of shares in case the tendered securities is more or less than the offered
securities (applicable only to the case of partial tender offer pursuant to Chapter 5 of the
Notification of Capital Markets Supervisory Board No. TorChor. 12/2554)

- Not applicable -

Source of Fund of the Tender Offer

The fund required for the Tender Offer for all the remaining shares of the Business is THB
963,138,504 (Nine Hundred and Sixty Three Million One Hundred and Thirty Eight Thousand
Five Hundred and Four). The Offerors will settle the Tender Offer consideration from the facility
provided by Bangkok Bank Public Company Limited (Please refer o Attachment 1)

Bualuang Securities Public Company Limited, as the Tender Offer Preparer, has verified that the
source of fund of the Offerors is sufficient to conduct this Tender Offer.

Tender Offer Agent Information

Name: Bualuang Securities PCL

Address: 29" Floor, Silom Complex Building, 191 Silom Road,Bangrak,
Bangkok 10500

Contact Person: Mr. Trinop Kumnerdkarn or Mr. Jirawat Sittidech
Operation Department

Telephone: (02 231 3777 and 02 618 1000 Ext. 1140 or 1141

Fax: 02618 1120

Payment Date
The Offerors will make a payment to the Offeree according to the following conditions:

14.1 In case the Offeree submits the Tender Offer Acceptance Form to the Tender Offer Agent
within the Tender Offer Revocation Period (within 22 December 2011).

A. In case that the Offeree confirms the non-revocation of the acceptance of the
Tender Offer and requests for payment as appeared in Attachment 3 (2) or
Attachment 5 (2) (whichever the case may be), the Offeree will receive the
payment for the tendered shares on the 3 business day after the submission date of
the Tender Offer Acceptance Form, provided that the Tender Offer Acceptance Form
is correct and complete, and the transferring of the tendered securities is complete.

B. In case that the Offeree does not confirm the non-revocation of the acceptance
of the Tender Offer and reguests for payment as appeared in Attachment 3 (2) or
Attachment 5 (2) (whichever the case may be) but later submits the Confirmation
on Non-revocation of the Acceptance of the Tender Offer and Reguest for Payment
Form as appeared in Attachment 6 (2}, the Offeree will receive the payment for the
tendered shares on the 3™ business day after the submission date of the Confirmation
on Non-revocation of the Acceptance of the Tender Offer and Reguest for Payment
Form as appeared in Attachment 6(2), provided that the Acceptance of the Tender
Offer and Reguest for Payment Form is correct and complete, and the transferring of
the tendered securities is complete.
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C. In case that the Offeree does not confirm the non-revocation of the acceptance
of the Tender Offer and requests for payment as appeared in Attachment 3 (2) or
Attachment 5 (2) (whichever the case may be), the Offeree will receive the payment
for the tendered shares on the 3 business day after the last day of the Tender Offer
Revocation Period which is 22 Decemnber 2011, provided that the Tender Offer
Acceptance Form is correct, and the transferring of the tendered securities is
complete.

14.2  In case the Offeree submits the Tender Offer Acceptance Form o the Tender Offer Agent
after the Tender Offer Revocation Perlod (after 22 December 2011), the Offeree will
receive the payment for the tendered shares on the 3™ business day after the submission
date of the Tender Offer Acceptance Form, provided that the Tender Offer Acceptance
Form is correct and complete, and the transferring of the tendered securities is complete.
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Part 2
Information of the Offerors

1. Details of the Offerors
1.1, General Information

1.2.

Name: Globex Corporation Limited ("Globex™)

Address; 8/25 6™ floor, Cathay House Building, North Sathorn
Road, Silom, Bangrak, Bangkok 10500

Telephone: 0 2696 8700

Fax: 0 2696 8753

Company Registration No.: 0105525001747

Name: Victor Investment Holdings Pte. Ltd. {"Victor™)

Address; 24 Raffles place #18-00, Clifford Centre, Singapore
048621

Telephone: +65 6533 2323

Fax: +65 6533 7029

Company Registration No.:  201115568D

Business Infermation and Other Details of the Qfferors
1.2.1. Business Description

1.2.2,

Globex

Globex Corporation Limited, a company incorporated in Thailand on 15 January
1982, is an investment holding company.

Victor

Victor Investment Holdings Pte. Ltd., a company incorporated in the Republic of
Singapore on 1 July 2011, is an investment holding company.

Registered and Paid-up Capital
Globex

As of 7 October 2011, Globex had registered capital of THB 300,000,000 (Three
hundred million), consisting of 304,000 (Three hundred thousand) ordinary
shares, fully paid, at par value of THB 1,000 (One Thousand) per share,

Victor

As of 7 July 2011, Victor had paid up capital of USD 1 (One), consisting of 1
(One) fully paid ordinary share.
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1.2.3. List of Shareholders
Globex
List of Shareholders, latest information as of 17 October 2011
Name Number % of total paid- %% of total
of shares up shares voling rights
1. Ms. Nishita Shah' 299,994 99.9980 99.9980
2. Mr. Ishaan Shah 1 0.0003 0.0003
3. Ms. Sameera Shah 1 0.0003 0.0003
4, Mr. Chanyo 1 0.0003 {.0003
Sunthornnet
5. Mr. Niran 1 0.0003 (.0003
Sindhupakom
6. Mr. Shirish Sharma {.0003 0.0003
7. Mrs, Manee (.0003 4.0003
Thanurattanabut
Total 300,000 100.0000 100.0000
Note: ! Please see the brief information of the major shareholder in Clause 5.4 Other
Necessary Information
Victor
List of Shareholder, latest information as of 7 July 2011
Name Number %o of total paid- % of total
of shares up shares voting rights
1. Mr. Ishaan Shah! 1 100.600 100.00
Total 1 100.00 100.00

1.2.4

Naote:

Necessary Information

List of Board of Directors
Globeyx, as of 7 October 2011

! please see the brief information of the major shareholder in Clause 5.4 Other

Name Title
1. Ms, Nishita Shah Director
2. Mr. Kirit Shah Director
3. Ms, Sameera Shah Director
4. Mr. Ishaan Shah Director
5. Mr. Niran Sindhupakomn Director
6. Mr. Shirish Sharma Director

Authorized signatories: Any twa directors jointly sign with the cornpany's seal affixed

Victor, as of 11 August 2011

Name Title
1. Mr, Ishaan Shah Director
2. Mr. Shiraz Erach Poonevala Director
3. Mr. Ajaib Hari Dass Director
4, Mr. Shirish Sharma Director

Authorized signatories: Any director as authorized by the Board of Directors
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1.2.5 Summary of Financial Status and Operating Performance

1.2.6

1.2.7

1.2.8

Globex

Summary information from the separate financial statements of Globex for the
year ending 31 December 2008 — 2010 are as follows:

{Unit: THB miliion

unless stated otherwise) 2008 2009 2010

Tots! assets 3,829 6,206 6,223
Total liabilities 264 262 260
Total shareholders’ equity 3,560 5,045 5,963
Issued and paid-up share capital 300 300 300
Total revenues 964 566 391
Total expenses 350 247 276
Net profit 614 320 115
Earnings per share (THB per share) 2,045 1,066 382

Diluted Earnings per share (if any) (THB per share)

Dividend per share {THBE per share)

Book value per share {THB per share) 11,884 19,815 159,875

Source: Financial staterments of the Globex
Note: Piease see audited financial staternents of Glabex in Attachment 2

Victor

Since Victor was incorporated on 1 July 2011 and the operation performance is
shorter than the accounting period, Victor, therefore, has no audited financial
statement.

Material encumbrance according to the notes to the latest financial
statements audited by the auditor

Globex

-None-

Victor

-None-

Information relating to criminal records during the past five years of
the Offerors and/or Executives of the Offerors

Globex

-None-

Victor

-None-

Pending legal disputes of the Offerors and/or Executives of the
Offerors

Globex

-None-

Victor

-None-
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2, Tender Offer Preparer
Name: Bualuang Securities PCL
Address: 29" Floor, Silom Complex Building, 191 Silom Road,Bangrak, Bangkok 10500
Telephone: 02231 3777 and 0 2618 1000 Ext. 1140 or 1141
Fax: 02618 1120

3. Other Advisor Information (if any)

Name: Thanathip & Partners Legal Counsellors Limited
Address: 17" Floor, Tonson Tower, 900 Ploenchit Road, Lumpini, Pathumwan, Bangkok
10330
Telephone: 0 2689 4900
Fax: 0 2689 4910
4., Relationship between the Offerors and the Business, Major Shareholders, or

Directors of the Business

4.1. Summary of the Material Information of Any Contract/ Agreement/
Memorandum of Understanding, Entered into by the Ofierors Prior to Making
the Tender Offer for the Purpose of Trading Securities of the Business,
Regardiess of whether or Not Such Contract/ Agreement/ Memorandum of
Understanding is Entered into for the Purpose of Trading of Securities in the

Tender Offer
Contract: Share Purchase Agreement (as supplemented by all parties)
Parties: Seller: CPB Equity Co., Lid.
Purchasers: Globex Corporation Limited and Victor Investment
Holdings Pte. Lid.
Date of Confract | 18 August 2011
Relevant CPB Equity Co., Ltd. shall sell CNT shares to Globex Corporation
Securities: timited and Victor Investment Holdings Pte. Ltd. as follows:
% of total
Name sgiii?tzs Number of °’;;f,f:ff' uvgtir?!}
shares shares rights
Globex Ordinary 185,449,661 36.98 36.98
shares
Victor! Ordinary 75,217,815 15.00 15.00
shares
Total 260,667,476 51.98 51.98
Advisor in Thanathip & Partners Legal Counseliors Limited
entering into the
contract:
Other Material The Purchasers require the resignation of certain CNT directors and
Conditions: appointment of new directors nominated by the Purchasers in
replacement of the vacancies
Effective Term: 18 August 2011 — 11 November 2011

Note: ! The acquisition of CNT shares by Victor from CBPE was funded by Globex
{Please see the summary of Loan Agreement in Clause 5.4 Other Necessary
Information)
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4.2, Shareholding, whether Direct or Indirect, by the Offerors or the Persons
Authorized to Bind the Offerors {In Case the offeror is a Juristic Parson} in
the Business or Major Shareholders of the Business (In Case the Major
Shareholders of the Business is a Juristic Person)

4.2.1.

4.2.2.

4.3. Shareholding,

Shareholding in the Business
As of 11 November 2011, the Offerors aggrenately held 260,667,476 shares in

the Business, representing 51.98% of the total issued and paid-up shares and
representing 51.98% of the total voting rights of the Business.,

N Kumber of % of total paid-up | % of total Voting
ame e
shares shares rights
Globex 185,449,661 36.98 36,98
Victor 75,217,815 15.00 15.00
Total 260,667,476 51.98 51.98

Authorized directors of the Offerors directly hold no shares in the Business.

Shareholding in the Major Shareholder of the Business

Currently, the major shareholders of the Business are the Offerors. Authorized
directors of the Offerors who hold shares in the Offerors are as foliows:

Globex

Shareholding in Globex
Name Number %% of total paid-up
of shares shares
1. Ms. Nishita Shah 299,994 99,9980
2. Ms. Sameera Shah 1 (.0003
3. Mr. Ishaan Shah 1 0.0003
4. Mr. Niran Sinthuphakorn 1 0.0003
5. Mr. Shirish Sharma 1 0.0003
Victor
Shareholding in Victor
Name Number % of total paid-up
of shares shares
1. Mr. Ishaan Shah 1 100.00

whether Direct or Indirect, by the Business, Major

Shareholders or Directors of the Business in the Offerors (In Case the offeror
is the Juristic Person)

4.3.1.

4.3.2.

4.3.3.

Shareholding by the Business in the Offerors
-None-

Shareholding by the Major Shareholder of the Business in the Offeror
-None- {The Major shareholders of the Business are the Offerors)

Shareholding by Directors of the Business in the Offerors
-None-
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4.4, Other Relationships

Globex

4.4.1. Common Directors and/or Common Management

Name

Position in the Business

Position in Globex

Director

Director

1. Mr. Kirit Shah

Victor
-None-

4.4.2. Related Party Transactions between the Business and the Offerors
and subsidiaries
~-None-
5. Other Relevant Information for the Securities Holders’ Decision Making
5.1. Securities Held by the Offerors Prior to Making the Tender Offer (as of 11
November 2011)
5.1.1. Share
Class Number Z':tgf % of fotal
Name of of id-u voting
share shares paic-up rights
shares
1.  Offerors
- Glohex Ordinary 185,449,661 36.98 36.98
Share
- Victor Ordinary 75,217,815 15.00 15.00
Share
II.  Persons in the same - - - -
group as offeror
III. Related parties under - - - -
Section 258 of the person
under I and II
V. Other agreements to - - - -
result in additional
acquisition of shares by
the person under I to IH
Total 260,667,476 51.98 51.98

5.2,

-None-

5.1.2. Convertible Securities

Source of Fund of the Tender Offer

The fund required for the Tender Offer for all the remaining shares of the Business is
THB 963,138,504 (Nine Hundred and Sixty Three Million One hundred and Thirty Eight
Thousand Five Hundred and Four). The Offerors will setile the Tender Offer
consideration from the fadility provided by Bangkok Bank Public Company Limited
(Piease refer to Attachment 1)

Bualuang Securities Public Company Limited, as the Tender Offer Preparer, has verified
that the source of fund of the Offerors is sufficient to conduct this Tender Offer.
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5.3. Plan to Sell Shares of the Business

The Offerors have no intention to sell or transfer shares of the Business received from
this Tender Offer to other person in the material amount during the period of 12
months from the last day of the Offer Period, except for the case (f) the Offerors
restructure thelr business platform or organization structure or the Internal shareholding
structure; or (i} after the Tender Offer, the share allocation for minority shareholders is
not complied with the SET's regulation to maintain the listing status, the Offerors may
consider selling part of the shares to increase such share allocation; or (i) the Offerors
have to comply with applicable laws and regulations that become effective at the period

5.4.

of time.

Other Necessary Information
5.4.1 Summary of Loan Agreement between Globex and Victor

Parties: Lender: Globex Corporation Limited
Borrower: Victor Investment Holdings Pte. 1td.

Date of Contract: | 11 November 2011

Amount: THB 300,871,260 plus pro-rata costs and expenses incurred for
acauiring the shares

Term: 7 Years

Other Provisions:

Victor is not allowed to sell or pledge its shares to any other party
without prior written consent of the Lender or as requested by
the Lender. Dividends received by Victor to be fully utilized for
Interest and loan repayments.

5.4.2 Information of Major Shareholders of the Offerors

Globex
Name:
Age:
Address:

Education:

Working Experience:

Ms. Nishita Shah
31 years old

35/42 Soi Sukhumvit 11, Kiongtoey Nua, Wattana, Bangkok
10110

- Bachelor of Science in Business Administration (Finance
and Business Law), Boston University, USA

- Directors Certificate Program (DCP), Class 83/2007, Thai
Institute of Directors (10D)

- Director Accreditation Program (DAP), Class 57/2006, Thai
Institute of Directors (IOD)

- Anatomy of Shipping course, Seatrade
Academy/Cambridge Academy of Transport

- Present: Director, Precious Shipping Public Company
Lirnited and certain subsidiaries

- Present: Director, Globex Corporation Limited

- Present: birector, G.P. Group of Companies Limited
- Present: Director, Graintrade Limited

- Present: Director, Unistretch Limited

- Present: Director, Ambika Tour Agency Limited

- Present: Director, Geepee Air Service Limited

- Present: Director, Maestro Controls Limited

Page 7




Tender Offer of Christiani & Nielsen (Thai) Public Company Limited Form 247-4

Victor
Name: Mr. Ishaan Shah
Age: 23 years old
Address: 35/45 Soi Sukhumvit 11, Klongtoey Nua, Wattana, Bangkok
10110
Education: - Bachelor of Science in Business Administration (Finance
and Business Law), University of Southern California, Los
Angeles, LiISA
- Directors Certificate Program (DCP), Class 145/2011, Thai
Institute of Directors (10D)
Working Experience: - Present: Director, Precious Shipping Public Company

Limited
- Present: Director, Victor Investment Holdings Ple. Lid.
- Present: Director, Globex Corporation Limited
- Present; Director, G.P. Group of Companies Limited
- Present: Director, Graintrade Limited
- Present: Director, Unistretch Limited
- Present: Director, Ambika Tour Agency Limited
- Present: Director, Geepee Air Service Limited
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Part 3
Information of the Business

1. Details of the Business
1.1 Nature of Business (Source: Form 56-1 of the Business)

Christiani & Nielsen (Thaf) Public Company Limited (the "Business”} was established in
1930. The Business engages in general construction projects which include providing
design, procurement, and engineering system instaliment services for both private and
public sectors as follows:

Public Projects

« Public buildings: university, hospitals, and other public institutions

o Public infrastructure: highways and overpasses

« Basic structure and utility system: water tunnels and wastewater treatment systems

Private Projects

» Building construction for private entities: General buildings, offices, educational
institutions, hospitals, hotels, etc.

» Construction for private sectors such as industrial, petrochemical, and hypermarket

The Business’ construction businessescan be divided into 2 categories as follows:

1. Main Contractor
The Business directly secures a construction project from the client under its own name,
In case that the project is of large scale and requires specific expertise, the Business
will provide services jointly with another specialist pursuant to the conditions stipulated
by the dient whereby the Business may sub-contract parts of the project to another
contractor.

2. Joint Venture/ Consortivm/ Sub-Confractor

Far the project with large scale that has complicated working process that requires

variety of spedalized and experienced contractors, the Business will secure the

construction projects through bidding, auction, and negotiation process in the following
manner:

(1) Joint Venture — Cooperation with other contractors when the work process cannot
be divided among the contractors. Each contractor is entitled to the profit and loss
as agreed initially;

(2) Consortium — Cooperation with other contractors when the work process can be
divided among the contractors. Each contractor is independently responsible for the
profit and loss; or

(3) Sub-Contractor — The Business is hired by a main contractor in projects that require
the Business' expertise.
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The Business has investments in companies® as follows:

Christiani & Nielsen (Thai} Pic.
(Construction Company)

4 100% y 90% ¥ 45%
C.N.T. Holdings Ltd. Indochina Investments Lid.? PAN ASIA — CNT Joint Venture?
(Holding Company) (Holding Company) {Construction Company)
¥ 32% v 15%

International Machinery Suppiies Co., Ltd.
(Manufacture Machinery Supplies)

Phuket Land Development Co., Lid.
{Real Estate Company)

Note: *Exclude investment with Jower than 10% holding

*The company has passed a resolution to repay investment from joint venture
Source: The Business reviewed financial statement as at 30 September 2011

*'The company has passed a resolution to dissolve and liquidate and is currentiy under liquidation process
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Tender Offer of Christiani & Nielsen {Thai} Public Company Limited

Form 247-4

1.3 List of Shareholders of the Business

(1) List of the Top Ten Shareholders of the Business according to the Latest List
of Shareholders as of 30 September 2011

Lo Number % of total | %o of total
" Name " of paid-up - voting
' shares shares rights
1. CPB Equity Co., Lid.! 260,667,476 51.98 51.98
2. Bangkok Bank Pic. 15,391,070 3.07 3.07
3. Mr. Itsee Foofuengmongkolkij 5,006,000 1.00 1.00
4. Mr. Nurak Mahattana-anont 5,000,000 1.00 1.00
5. Mr. Phairoj Paisarnsrisomsuk 4,951,437 .99 (.99
6. Mr. Pornchai Suraratrangsri 4,032,946 0.80 (.80
7.  Mr. Korkii Cheevapunsri 3,802,500 0.76 Q.76
B. Mr. Ari Attakraveesoonthorn 3,538,505 0.71 0.71
9, Ms. Aksorn Vijittoh 3,070,400 0.61 0.61
10. Mr. Tawach Tantimet 2,925,042 0.58 0.58
Total 308,279,376 61.50 61.50
Source: The Stock Exchange of Thailand
Note: 1 CPB Equity Co., Ltd. sold 185,449,661 shares in the Business to Globex Corporation

Limited and sold 75,217,815 shares in the Business to Victor Investment Holdings Pte. Ltd.

on 11 November 2011

(2) Expected Shareholding Structure of the Business after the Tender Offer

In the event that all remaining ordinary shares of the Business are tendered by the
shareholders, the expected shareholding structure of the Business after the Tender

Offer will be as follows:

Number % of total % of total
Name of paid-up shares voting
shares rights
The Offerors
- Globex Corporation Limited 426,234,287 85.00 85.60
~ Victor Investment Holdings Pte. Lid. 75,217,815 15.00 15.60
Total 501,452,102 100.60 100.00

1.4 List of the Board of Directors of the Business according to the Latest List of
Board of Directors and the Expected List of the Board of Directors immediately

after the Tender Offer

(1) List of the Board of Directors of the Business according to the Latest List of
Board of Directors as of 11 November 2011

Name Title

i.  Mr. Santi Grachangnetara Chairman of The Board

2. Mr. Kirit Shah Vice Chairman

3. Mr. Khushroo Kali Wadia Director

4,  Mr. Somchai Jongsirilerd Director

5. Mr. Surasak Osathanugraha Director

6. Mr. Anumolu Ramakrishna Independent Director and Audit Committee

7. Mr. Pratip Wongnirund Independent Director and Audit Committee

8. Mr. Pamornsak Suracupt Independent Director and Audit Committee
Source: The Stock Exchange of Thailand
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{2) List of the Expected Board of Directors immediately after the Tender Offer

After the completion of the Tender Offer, the Offerors may make a change o the
Board of Directors as deemed appropriate such as any resignation or retirement by
rotation of any Board members or appointment of more Board members according to
the percentage of share ownership, or reduction in the size of the Board. Should there
be any such changes in the Board composition, the Offerors will take appropriate
actions in conformity with the Business's Articles of Assocdiation and the provisions of
the Public Limited Companies Act B.E. 2535 (1992) (as amended), including all
relevant laws and regulations imposed by the relevant agencies or authorities.

1.5 The Highest and Lowest Prices of Shares of the Business for Each Quarter during

the Past 3 Years
" Year Quarter Price {THB/ share)
Highest Price Lowest Price
2008 Jan - Mar 2.50 1.80
Apr —Jun 2.54 2.12
Jul—Sep 2.50 2.00
Oct — Dec 2.06 1.00
2009 Jan — Mar 2.00 1.44
Apr - Jun 2.30 1.73
Jul — Sep 2.28 1.70
Oct — Deg 2.32 1.95
2010 Jan - Mar 3.70 1.92
Apr - Jun 5.00 2.64
Jul — Sep 8.80 4.06
Qct — Deg 7.15 4.36
2011 Jan — Mar 6.60 4.48
Apr - Jun 6.80 3.78
Jul — Sep 4,44 3.00

Source: Stock Exchange of Thaitand

2. Operational Plan after the Business Takeover
2.1 Business Status

The Offerors have no intention to delist the Business from the SET during the 12-month
period after the end of the Offer Pericd except in the case that the Offerors are required to
comply with applicable rules and regulations at that time.

2.2 Policy and Plans of Business Operations

The Offerors have no plan to make material changes in the business operation policy, the
disposition of core assets in business operation of the Business and its subsidiaries, the
objective of business operation, and dividend payment policy during the period of 12
months after the end of the Offer Period.

However, in order to maintain the efficiency or competitiveness of the Business, the
Offerors may consider madifying the organization structure, employees, and the financial
structure of the Business so as to be suitable for normal business operation and financial
position of the Business in the future.

The Offerors shall not take any action which is of material hature different from those
stated in the Tender Offer Documents within the period of 12 months after the end of the
Offer Period, unless an approval from the shareholders’ meeting of the Business with no
less than three-quarters of the total number of shareholders attending the meeting and
having the right to vote has been obtained and the SEC has been notified accordingly.
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2.3 Related Transaction

At present, the Business has no related transaction to the Offerors, If the Offerors have any
related transaciion to the Business in the future, the Offerars will amange to ensure that the
Business proceeds In compliance with the rules and regulations of the SEC, the Capital Market
Supervisory Board and the SET as well as any laws, rules and reguiations imposed by the relevant
agencies and authorities,
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Part 4
Additional Details of the Tender Offer

1. Acceptance Procedure

To accept the Tender Offer, the Offeree must comply with Attachment 3(1) or Attachment 5(1),
whichever the case may be, with the following procedures:

1.1

1.2

Completely fill in and clearly sign, the "Tender Offer Acceptance Farm of Christiani
& Nielsen (Thai) PCL” or “"Tender Offer Acceptance Form — NVDR of Christiani &
Nielsen (Thai) PCL" ("Acceptance Form”), as the case may be

1.1.1 In the case of offering for sales of the ordinary shares of Christiani & Nielsen
(Thai) PCL, use “Tender Offer Acceptance Form of Christiani & Nielsen

(Thai) PCL” as in Attechment 3(2)

1.1.2  In the case of offering for sales of the Non-Voting Depository Receipt
{"NVDR") use “Tender Offer Acceptance Form — NVDR of Christiani &
Nielsen {Thai) PCL" as in Attachment 5{2)

Rematlc The Offeree must convert the securities to match the nationality of the Offeree
before submitting to the Tender Offer Agent. The Tender Offer Agent shall not receive
any securities that has unmatched nationality as the Offeree.

Enclose the following supporting documents:

1.2.1 If ordinary shares are held in share certificate form, all of share
certificate(s) must be endorsed with the signature of the Offeree in the column
labeled “Signature of the Transferor” at the back of each share certificate (The
Tender Offer Agent will accept only the share certificate which bears the same
name as the Offeree or is endorsed with the signature of the share certificate
holder at the back of each share certificate together with the completed
supporting documents of the transfer) and submit the endorsed share
certificate(s) along with documents stated in Clause 1.2.4., whichever the case
may be, to the Tender Offer Agent. The Tender Offer Agent requests for the
Offeree” s cooperation to submit the Acceptance Form as in Clause 1.1 at least 2
business days prior to the last day of the Offer Period since the Tender Offer
Agent needs to further verify and deposit the share certificate with the Thailand
Securities Depository Co., Ltd. ("TSD"), the registrar.

» In case of name, litle, or sumame discrepancy between that appears on the
share certificate and that appears on the Identification Card, the Civil Servant
Identification Card or the State Enterprise Official Identification Card, the
Offeree has to fill in the "Request Form for Rectifying Items in the
Securities Holder Record” of TSD {as in Attachment 3(5)) to be submitted
with a copy of evidence of such correction issuved by the government
authority, certified as true copy. The new information must conform to the
Identification Card, the Civil Servant Identification Card or the State
Enterprise Employee Card.

o In case of the Offeree is a trustee, the Offeree has to submit a copy of the
court order evidencing the appointment of the trustee issued not more than 1
year from the submission date of the Acceptance Form, a copy of death
certificate, a copy of Identification Card of the trustee, and a copy of house
registration of the trustee, certified as true copies, together with the share
certificate endorsed by the trustee.

s For the case that the Offeree is a minor child, his/her guardian (Father and
Mother) must endorse the share certificate and attach a certified true copy of
hisfher guardian's identification card, and a certified true copy of the house
registration of hisfher guardian and the minor chiid.
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1.2.2

Remark In the case that the tendered shares are held in share certificate
form, the Acceptance Form will be completed only if any share certificate is
verified by TSD. If the certificate is rejected by TSD, the Tender Offer Agent
will notify the Offeree to collect the rejected share certificate.

If ordinary shares are held in scripless form and deposited with the
TSD, the Offeree must contact the broker with which the Offeree deposits
the tendered shares and such broker must transfer the said tendered shares
into the following account:

For Local Securities

“uya. waANiw thale tiadusuada” account number 224-000000036-0
For Foreign Securities

“BLS for Tender Offer” account number 224-000000036-0

The Offeree can submit the Acceptance Form together with the supporting
docurnents to the broker of the Offeree and such broker will deliver the
Acceptance Form to the Tender Offer Agent.

1.2.3 In case of NVDR, the Offeree will have to transfer the NVDR to the account
“BLS for Tender Offer” account number 224-000000036-0. The Tender Offer
Agent requests for the Offeree’s cooperation to submit the Acceptance Form and
evidence of transferring NVDR, as specified in Clause 1.1, at least 2 business days
prior to the last day of the Offer Period, as the Tender Offer Agent has to transfer
the ardinary shares and NVDR with Thai NVDR Co., Ltd. in order to proceed with
the acceptance procedures.

1.2.4 In the case that the Offeree is :
(a) Thai Individual:

(b)

()

A certified true copy of a valid Identification Card, Civil Servant Identification
Card or State Enterprise Employee Card, (in case of a Civil Servant
Identification Card or State Enterprise Employee Card, a certified true copy of
the house registration which contains 13 digits of the individual’s identification
number or a certified true copy of any legal document which contains 13
digits of the individual’s identification is also required), (if the Offeree is a
minor child, the Offeree must attach a consent of his/her guardian (Father
and Mother), a certified true copy of his/her guardian’s identification card,
and a certified true copy of hisfher guardian’s and the minor child’s house
registration.)

Forelgn Individuat:

A certified true copy of his/her valid Alien Certificate or Passport.

Thai Juristic Person:

A copy of an affidavit issued by the Ministry of Commerce not more than 1
year prior to the submission date of the Acceptance Form, certified as true
copy by authorized person(s) of the juristic person, together with company
seal (if any); and

A certified true copy of a valid Identification Card, Civil Servant Identification
Card, or State Enterprise Employee Card of the authorized person(s); in case
of a Civil Servant Identification or State Enterprise Employee Card, a certified
true copy of his/her house registration is also required. In case the authorized
person(s) is a foreigner, a certified true copy of hisfher Alien Certificate or
Passport is required as stated in Clause 1.2.4 (a) or {b), whichever the case
may be.
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(d) Forelgn Juristic Person:

A copy of a certificate of incorporation or an affidavit and a certificate letter,
issued by the officer of the juristic person or the government authority of the
country in which the juristic person is located, certifying the name of the
juristic person, the authorized person(s), the location of the head office and
power or conditions of signing authorization and issued not more than one
vear prior to the submission date of the Acceptance Form, list of the
authorized person(s), specimen signature(s) and the Power of Attorney Form
(if any), ali of which are certified as true copy by authorized person{s) of the
juristic person, together with documents of authorized person(s) certified as
frue copy as stated in Clause i.2.4 (a) or (b), whichever the case may be,

All documents must be certified by the Notary Public or any other authorized
organization of the country in which the documents are made or certified, and
the signature and seal of the Notary Public or any other authorized
organization shall be certified by an official of the Thai Embassy or Consulate
in the country in which the documents are prepared or certified, all of which
must be within one year prior to the submission date of the Acceptance Form.

In case of appointing a custodian as an authorized person(s), there shall be a
power of attorney for the custodian. The above document in Clause 1.1 and
1.2will then be signed by the custodian attaching together with the
custodian's specimen signature(s) and (a) certified true copy(ies) of {a) valid
identification card(s) of such authorized person(s).

For & foreign juristic person not carrying on business in Thailand and residing

in the country that does not have double tax treaty with Thailand or residing
in_the country that has double tax freaty with Thailand but such treaty was

not exempted from withholding tax on capital qain from the sale of shares in
Thailand

The Offeree is required to declare the cost basis of tendered shares for
withholding tax purposes by completing the "Farm for Declaration of Cost
of Tendered Securities” as the Attachment 3 (4) for ordinary shares and
Attachment 5 (4) for NVDR, whichever the case may be, together with
evidence that demonstrates the cost basis.

If the Offeree fails to declare the cost basis or fails to submit the evidence
that demonstrates the cost basis for ordinary shares or NVDR, whichever the
case may be, the amount of withholding tax 15% will be determined by
multiplying the Offer Price with amount of ordinary shares or NVDR tendered
by the Offeree.

1.2.5 In the case the Offeree is unable to submit the Acceptance Form in person

For Ordinary Shares

Submit the Power of Attorney Form as stated in Attachment 3(3) affixed with THB
30 stamp duly together with a certified true copy of document of the authorized
representative and the Offeree as staled in Clause 1.2.4, whichever the case may
be,

For NVDR

Submit the Power of Attorney Form as stated in Attachment, 5(3) affixed with THB
30 stamp duty together with a certified true copy of document of the authorized
representative and the Offeree as stated in Clause 1.2.4, whichever the case may
be.

1.2.6 Other documents that the Offerors and /or the Tender Offer Agent may require.

Should there be any questions regarding the Acceptance Procedures, please contact the
Tender Offer Agent at the address specified in Clause 1.3.1.
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1.3 Submission of the Acceptance Form with the following documents

1.4

1.5

1.3.1

1.3.2

1.3.3

In case the ordinary shares are held in share certificate form

Submit the completed Acceptance Form, as stated in Clause 1.1 together with the
document stated in Clause 1.2 between 9:00 a.m. and 4:00 p.m. in every
business day of the Tender Offer Agent from 23 November 2011 to 27 December
2011. The Tender Offer Agent requests for the Offeree’ s cooperation to submit
the Acceptance Form as stated in Clause 1.1 and supporting documents as stated
in Clause 1.2. at least 2 business days prior to the last day of the Offer Pericd
since the Tender Offer Agent needs to verify and deposit the share certificate with
TSD, the registrar. If such share certificate is rejected by TSD, the Tender Offer
Agent shall inform the Offeree to collect the rejected share certificate. The
Offeree can submit the documents to the Tender Offer Agent at the following
address:

Bualuang Securities Public Company Limited

Mr. Trinop Kumnerdkarn or Mr. Jirawat Sitthidech
Operations Department

29th floor Sllom Complex Building

191 Silom Road, Bangrak District

Bangkok 10500

Tel: 0-2231-3777 and 0-2618-1000 Ext 1140 or 1141
Fax: 0-2618-1120

The Offerors and the Tender Offer Agent will not accept any documents
in connection with the Tender Offer submitted by mail

In case the ordinary shares are held in scripless form

In case that the Offeree holds shares in scripless form and deposits with TSD.
The Offeree’s broker with which the Offeree deposits the shares shall collect and
submit the Acceptance Form and the required documents to the Tender Offer
Agent at the address as prescribed in Clause 1.3.1. The Offeree can submit the
Acceptance Form {ogether with the required documents to said broker during the
period specified by each broker. The broker will then submit all documents to the
Tender Offer Agent within the Gffer Pericd.

In case of NVDR

The Offeree must proceed in accordance with the Acceptance Procedures for
NVDR as specified in Attachment 5(1). The Tender Offer Agent requests for the
NVDR holders” cooperation to submit the Acceptance Form as in Clause 1.1 and
the required documents in Clause 1.2 at least 2 days prior to the last day of the
Offer Perfod, unless the Offer Period is extended which the Offerors will notify
accordingly. The Tender Offer Agent will need to further transfer the ordinary
shares and NVDR with the Thai NVDR Co., Ltd. in order to proceed with the
Acceptance Procedures.

In case the Offeree confirms acceptance to this Tender Offer, the Offeree shall
completely and cdearly fill in the Acceptance Form or “Confirmation on Non-
revocation of the Acceptance of the Tender Offer and Reguest for Payment
Form of Christiani & Nielsen {Thai) PCL" as in Attachment 6(2) and sign on the
said form. Once the Offeree submits the Acceptance Form or Confirmation on Non-
revocation of the Acceptance of the Tender Offer and Reqguest for Payment Form of
Christiani & Nielsen (Thai} PCL to the Tender Offer Agent, the Offeree confirms not fo
exercise the right on revocation of the acceptance of the Tender Offer under Clause 5.

In case securities of Christiani & Nielsen (Thai) PCL to be tendered are pledged or held
against any other guarantees/liabilities, the Offeree must take action to release the
pledge or any other encumbrances before responding to the Acceptance Procedures.
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2.

1.6 Inthe case that the Offeree does not comply with the Acceptance Procedures or fail to
submit the completed documents that lead to problem, impediment, or restraint to the
procedures, the Tender Offer Agent hereby reserves the right to change the Acceptance
Procedure as appropriate in order to fairly fadilitate the Offeree.

Purchase Procedure

The Offerors express an interest to acquire all remaining ordinary shares of the Business that are
tendered by the Offeree in this Tender Offer, except for the instance when the Offerors cancel
the Tender Offer as conditioned in Part 1 Clause 9.

Settiement and Payment Procedures
3.1 Payment Date

The Offeree will receive the payment for tendered shares according to the following
conditions:

1.1.1 The Offeree submits the Tender Offer Acceptance Form to the Tender Offer Agent within
the Tender Offer Revocation Period {within 22 December 2011).

A. In case that the Offeree confirms on the non-revocation of the accepiance of the
Tender Offer and request for payment as appeared in Attachment 3 (2) or
Attachment 5 (2} (whichever the case may be), the Offeree will receive the payment
for the tendered shares on the 3rd business day after the submission date of the
Tender Offer Acceptance Form, the Tender Offer Acceptance Form is correct and
complete, and the transferring of the tendered securities is complete.

B. In case that the Offeree does not confirm on the non-revocation of the acceptance
of the Tender Offer and request for payment as appeared in Attachment 3 {(2) or
Attachment 5 {2) (whichever the case may be) but later submits the Confirmation
on Non-revocation of the Acceptance of the Tender Offer and Request for Payment
Form as appeared in Attachment 6 (2), the Offeree will receive the payment for the
tendered shares on the 3rd business day after the submission date of the
Confirmation on Non-revecation of the Acceptance of the Tender Offer and Request
for Payment Form as appeared in Attachment 6 (2), the Acceptance of the Tender
Offer and Request for Payment Form is correct and complete, and the transferring of
the tendered securities is complete.

C. In case that the Offeree does not confirm on the non-revocation of the acceptance
of the Tender Offer and request for payment as appeared in Attachment 3 {2) or
Attachment 5 {2) (whichever the case may be), the Offeree will receive the payment
for the tendered shares on the 3rd business day after the last day of the Tender
Offer Revocation Period which is 22 December 2011 provided that the Tender Offer
Acceptance Form is correct and complete, and the transferring of the tendered
securities is complete.

1.1.2 1In case the Offeree submits the Tender Offer Acceptance Form to the Tender Offer Agent
after the Tender Offer Revocation Period (after 22 December 2011), the Offeree will
receive the payment for the tendered shares on the 3rd business day after the submission
date of the Tender Offer Acceptance Form provided that the Tender Offer Acceptance
Form is correct and complete, and the transferring of the tendered securities is complete.

In the case that the Offeree submits in the share certificate form, the Acceptance Form will be
complete only if any share certificate is verified by TSD. If the share certificate is rejected by
TSD, the Tender Offer Agent will notify the Offeree to collect the rejected share certificate.

In the case the Offeree is unable to submit the Confirmation on Non-revocation of the
Acceptance of the Tender Offer and Reguest for Payment Form in person.

Submit the Power of Attorney for Confirmation on Non-revocation of the Acceptance of the
Tender Offer and Request for Payment as in Attachment & (3) affixed with THB 30 stamp duty
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together with a certified true copy of document of the authorized representative and the Offeree
as stated in Clause 1.2.4, whichever the case maybe.

1.2 Payment Procedure

The Offeree can choose the payment procedure as follows:

3.2.1

3.2.2

Transferring through the bank account

The Offeree will receive payments via an automatic transfer to the Offeree’s saving
account or current account through Bangkok Bank Public Company Limited ("BBL"™),
Kasikorn Bank Public Company Limited ("KBANK™), or The Siam Commercial Bank Public
Company Limited ("SCB"™) The_name of the account holder must be the same as that of
the Offeree stated in the Acceptance Form. The Offeree must enclose a ropy of a savings
account passhook or a statement of current account, showing details of bank account, as
the case may be, certify as true copy.

The Offeree will receive the payment from money transfer to the bank account within
5:00 pm on the payment date. In the case that the Tender Offer Agent is unable to
transfer money to bank account of the Offeree for any reasons, the Tender Offer Agent
reserves the right to make payment by cheque. The Tender Offer Agent will inform the
Offeree to pick up the cheque or send the cheque by registered mail whichever the case
may be following the detall in Clause 3.2.2.,

Payment by Cheque

The Tender Offer Agent shall make payments to the Offeree by a cheque issued by
Bangkok Bank Public Company Limited, Head Office. A clearing period of approximately
15 days will normally be required for the Offeree residing outside of Bangkok. The
Offeree can select one of 2 methods of payment as follows:

A. Collect the cheque in-person

The Offeree can collect the cheque made in the name of "A/C Payee Only" during
business day and the hours of 9:00 a.m. until 4:00 p.m. only at the office of the
Tender Offer Agent, as stated in Clause 1.3.1.

In the case where Offeree wishes to appoint ancther person o collect the cheque on
the Offeree’s behalf, such person shall present a power of attorney to the Tender
Offer Agent affixed with a THB 30 stamp duty and a certified true copy of each of
the decuments set out in Clause 1.2.4 on the date of the collection. If the cheque is
not collected within 14 business days following the fast payment date or on 4
January 2012, the Tender Offer Agent will send the cheque to the Offeree via a
registered mail to the address specified in the Acceptance Form afterward.

B. Receive the cheque via a registered mall to the address specified in the Acceptance
Form

If the Offeree wishes to receive payments via a registered mail, the Tender Offer
Agent will send the cheque to the Offeree via a registered mail to the address
specified in the Acceptance Form. The Offeree may receive the cheqgue after the 3rd
business day counting from the payment date.

In case where the tendered shares are in share certificate form, the Tender Offer
Agent will make payments to the Offeree only after such share certificates have been
verified and deposited with TSD. If TSD rejects the share certificates, the Tender
Offer Agent will not make or be obliged to make any payment to the Offeree and will
notify the Offeree to collect all submitted documents from the Tender Offer Agent at
the address stated above,

In any case, if the Tender Offer Agent completely submits the cheque to the Offeree
via a registered mail at the address specified in the Acceptance Form, it is deemed
that the Offeree receives the payment legitimately. The Offeree has no right to claim
for any interest or damage in whatsoever case.
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4.

Rights of Securities Holders Who Have Expressed Their Intention to Tender Their
Securities

The Offerors wili make payments to the Offerees via the Tender Offer Agent following the date
and payment procedure that the Offeree expresses intention under Clause 3 above.

If an event occurs, which results in changes of the Offer Price as stated in Part 1 Clause 8, the
Offerars will carry out the following procedures:

(1) In the case that the Offer Price is reduced, the Offerors will make paymenits at the reduced
Offer Price to every Offeree except for shares that the Offeree has irrevocably tendered such
shares prior to the date that the Offerors announced the reduction of the Offer Price in
which the Offerors will make payment for such shares at the original Offer Price.

(2)1In the case that the Offer Price is increased, the Offerors will make payments for all securities
at the increased Offer Price

Conditions for Revocation of the Intention to Tender

For the Offeree who does not confirm the non-revocation of the acceptance of the Tender Offer
in the Tender Offer Acceptance Form or does not submit “Confirmation on Non-revocation of the
Acceptance of the Tender Offer and Request for Payment Form of the Business” under Clause 1.4
to the Tender Offer Agent and wishes to revoke the intention to tender, the Offeree must
proceed in the foliowing:

5.1The last day to revoke an intention to tender securities

The Offeree can revoke his/her intention to tender shares at any time during the Offer
Period, which is from 23 November 2011 to 22 December 2011 inclusive during the hours of
9:00 a.m. to 4:00 p.m. on every business day, totaling 20 business days.

5.2Revocation Procedures

The Offeree who intends to revoke the tendered securities must comply with the procedure

in Attachment 4{1) as follows:

5.2.1 Completely fill in and clearly sign the “Tender Offer Revocation Form of
Christiani & Nielsen (Thai)} PCL" {"Revocation Form") as Attachment 4(2)

5.2.2 Enclose the following documents:

5221 Evidence of the receipt of share certificate or transfer instruction In respect
with the transfer of scripless share or the transfer of NVDR and the
Acceptance Form

5222 In case of title, name, or surname discrepancy between that appears on the
share certificate and that appears on the Identification Card, the Civil Servant
Identification Card or the State Enterprise Employee Card, the Offeree has {o
fill in the "Request Form for Reclifying Items in the Securities Holder Record”
of TSD (as in Attachment 3 (5)) to be submitted with a copy of evidence of
such correction issued by the government authority, certified as true copy.
The new information must conform to the Identification Card, the Civil
Servant Identification Card or the State Enterprise Employee Card

5223 In case the Offeree who intends to revoke hisfher intention to tender shares
is

{a) Thaj Individual

A certified true copy of a valid Identification Card, Civil Servant Identification
Card or State Enterprise Employee Card, (in case of a Civil Servant
Identification Card or State Enterprise Empioyee Card, a certified true copy of
the house registration which contains 13 digits of the individual’s identification
number or a certified true copy of any legal document which contains 13
digits is also required.
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5.3

5.4

If the Offeree is a minor child, the Offeree must attach a consent of his/her
guardian (Father and Mother), a certified true copy of his/her guardian's
identification card, and a certified true copy of hisfher guardian’s and the
minor child's the house registration.

{b) Foreign Individual

A certified true copy of his/her valid Alien Certificate or Passport.

{c) Thal Juristic Person

A copy of an affidavit issued by the Ministry of Commerce not more than one
year prior to the subrnission date of the Acceptance Form, certified as true
copy by authorized person(s) of the juristic person, together with company
seal (if any); and a certified true copy of a valid Identification Card, Civil
Servant Identification Card, or Staie Enterprise Employee Card of the
authorized person(s); in case of a Civil Servant Identification or State
Enterprise Employee Card, a certified true copy of his/her house registration is
also required. In case the authorized person(s) is a foreigner, a certified true
copy of his/her Alien Certificate or Passport is required as stated in Clause
5.2.2.3 (a) or (b), whichever the case may be.

{d) Foreign Juristic Person

A copy of a cettificate of incorporation, an affidavit and a certificate letter,
issued by the officer of the juristic person or the government authority of the
country in which the juristic person is located, certifying the name of the
juristic person, the authorized person(s), the location of the head office and
power or conditions of signing authorization and issued not more than one
year prior to the submission date of the Acceptance Form, all of which are
certified as true copy by authorized person(s) of the juristic person, together
with document of authorized person{s) certified as true copy as stated in
Clause 5.2.2.3 (a) or (b), whichever the case may be.

All documents must be certified by the Notary Public or any other authorized
organization of the country in which the documents are made or certified, and
the signature and seal of the Notary Public or any other authorized
organization shall be certified by an official of the Thai Embassy or Consulate
in the country in which the documents are prepared or certified, all of which
must be within 1 year prior to the submission date of the Acceptance Form.

In case that the Offeree is represented by an authorized representative

Submit the Power of Attorney for Tender Offer Revocation document
appointing the authorized representative as Attachment 4 (3) affixed with a
THB 30 stamp duty and a certified true copy of each of the document set out
in Clause 5.2.2.3 of the authorized person and the authorized representative

In case of appointing a custodian as an authorized person, there shall be a
power of attorney for the custodian. The above document in Clause 1.1 and
1.2. will then be signed by the custodian attaching together with the
custodian’s specimen signature(s) and (a) certified true copy{ies) of (a) valid
identification card(s) of such authorized person(s).

Submit the completed “Revocation Form”™ together with the required documents, at
the office of the Tender Offer Agent as detail mentioned in Clause 1.3.1, within the
given period.

The Ofiferors or the Tender Offer Agent will not accept any documents in
connection with the revocation of intention to tender submitted by mail.

After receiving a completed Revocation Form and the required documents as stated in
Clause 5.2, within the specified period, the Tender Offer Agent will proceed as
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6.

a Retumn in share certificates: The Tender Offer Agent will return the share
certificates to the Offeree or the authorized representative on the business day
following the subrnission date of the Revocation Form. Where the Offeree or the
authorized representative can collect the share certificates at the Tender Offer
Agent office, details are specified in Clause 1.3.1.

o Return in scripless form {for transferring securities to the Offeree’s broker
account): The Offeree will have to pay a THB 100 security transfer fee and the
Tender Offer Agent will transfer the securities through TSD to the Offeree’s broker
account as specified in the Revocation Form on the business day following the
submission date of the Revecation Form.

Remark: An Offeree making revocation shall recelve securities only in the forms of
share certificate/scripless, in which such securities were tendered and
cannot request for a change in the form of securities.

The Offeree who intends to tender the NVDR securities, the Offeree will receive the
NVDR securities through TSD from The NVDR Co., Lid.

Method of Delivery for Securities in case the Tender Offer is Cancelled

In the case that the Tender Offer is cancelled as condition stated in Part 1 Clause 9, the Offerors
will send the Tender Offer cancellation letter along with the cause of cancellation to each
securities holder, whose name appeared on the shareholder register book dated 30 September
2011, within the next business day after the expiration period of which the SEC has the right fo
object the cancellation of the Tender Offer (the SEC is able to object to cause of cancellation to
the Offerors within 3 business days after notifying the cause to the SEC). Also, the Offerors will
announce the cancellation of the Tender Offer along with the cause of cancellation via the SET.
The Offeree, whose name does not appear on the shareholder register book dated 30 September
2011, can update news on such canceflation of Tender Offer through the SET.

After that, the Tender Offer Agent shall proceed to the Offeree who does not receive the
payment for the tendered shares as follows:

1) In the case of share cerificate: The Tender Offer Agent shall return the share certificate to
the Offeree by letting the Offeree collect his/her share certificate at the Tender Offer Agent
office as specified in Clause 1.3.1. on the next business day after the date the Tender Offer
was canceled.

2) In the case of scripless and/or NVDR: The Tender Offer Agent shall return the securities
through TSD in order to deposit the securities to the Offeree's broker account as specified in
the Acceptance Form on the next business day after the date the Tender Offer was
canceled.

Remarl: The Offeree shall receive securities only in the forms of share certificate/scripless, in
which such securities were tendered and cannot request for a change in the form of
securities.

The Offeree who intends to tender the NVDR shall receive the NVDR through TSD from Thai
NVDR Co., Ltd.
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7. Determination of the Offer Price
7.1 Method of the Offer Price determination

The Offer Price at THB 4 (four) per share equals to the price that the Offerors acquired the
shares of CNT from CPB Equity Company Limited on 11 November 2011,

7.2 The highest price at which the Offerors or the related party under to Section 258 has
acquired during the period of 50 days before the submission of the Tender Offer to the SEC

THB 4 (four) per share, on the date of 11 November 2011

8. Acquisition of Securities Prior to the Tender Offer {applicable only to the case of
partial Tender Offer pursuant to Chapter 5 of the Notification of Capital Market
Supervisory Board No. TorChor. 12/2554)

- Not applicable -
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Part 5 7
Certification of Information

We hereby certify that:

(1)
(2)

(3}
(4)

We truly intend to make this Tender Offer;

The Offer Price in this Tender Offer compiies with the provisions in the Notification of
Capital Markets Supervisory Board No, TorChor. 12/2554;

We truly intend to proceed with the plans as specified in this Tender Offer; and

The statements set forth in this Tender Offer are complete and accurate without
information that may be misleading in any material respect and no concealment is made
on any material information that should be disclosed.

Globex Corporation Limited

{Signed) - Mr. Shirish Sharma - {Signed) - Mr. Kirit Shali -
{Mr. Shirish Sharma) {Mr. Kirit Shah)
Authorized Director Authorized Director

Victor Investment Holdings Pte. Ltd.

{Signed) - Mr. Ishaan Shab -
Mr. Ishaan Shah
Authorized Director
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Certification of Information by the Tender Offer Preparer

We, the Tender Offer Preparer, have duly performed duties as prescribed in the SEC Notification
governing the approval of financial advisors and scope of work, and hereby certify that:

{1) We have reviewed and considered such information of the Offerors to the extent that we
are confldent that such information disclosed in this Tender Offer is complete and accurate
without information that may be misleading in any material respect, nor shall it conceal any
material information which should be disclosed;

(2) We have reviewed the financial evidence and are of the view that the Offerors are actually
capable of proceeding with the foregoing tender offer;

(3) We have reviewed the Offerors’ business management policy and plan for Christiani &
Nielsen (Thal) Public Company Limited as stated in Clause 2 in Part 3 regarding to the
Information of the Business, and are of the view that:

{a) The Offerors are capable of implementing such business management policy and
plan;

(b) The asstmptions used in the determination of the business management policy and
plan are justifiably formulated; and

(c) The description of the impacts on the Business and risks which may affect the
Business or the securities holders is clear and sufficient.

(4) Based on the information and evidence of acquisition of securities of the Business by the
Offerors or any related party under Section 258 of the Offerors during the period of 90 days
prior to the date on which the Tender Offer Is submitted and the Offer Price as reviewed by
us, there is no doubt that the Offer Price in this Tender Offer has not complied with the
provisions of the Notification of Capital Markets Supervisory Board No. TorChor. 12/2554;
and

(5) We have reviewed the completeness and accuracy of other information contained in this
Tender Offer with due care and are of the view that such information is complete and
accurate without information that may be misleading in any material respect and no
concealment is made on any material information that should be disclosed.

Bualuang Securities Public Company Limited

(Signed) - Mr. Chong Tol - {Signed) - Mr. Pichet Sithi-Amnuai -
(Mr., Chong Toh) {Mr. Pichet Sithi-Amnuai)
Authorized Director Authorized Director

Tender Offer Preparer
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Bangkok Bank
S LI 1SS I

it

Refr  TCI 284/54 November 10, 2011

Te: Secretary ~ General, The Securities and Exchange Commission

Refercnee is made to our approval of the credit facilitics to be granted by us. Bangkok Bank
Public Company Limited (the “Bank™), 1o Globex Corporation Limited (the ~Company™) to finance the
Company's acquisition of all the shares in Christiani & Niclsen (Thai) Public Company Limited

We are pleased to inform vou that the Bank has approved such credit facilitics in the amount of
up to Baht 2.005,800.000 which shali be made to the Compamy in accordance with the THB
2.0035.800.000 Term Loan Agreement dated 18 October 201 | exceuted between the Bank as lender and
the Company as borrower.

Yours faithfullv,
Bangkok Bank Public Compamy Limited

A

(Panit Dunnvatanachit)
Executive Vice President

Contact person;  Khun Monthon Jaruvanaporn

Tel (12-353-3998

e - o ¢
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323 nutdion wHUesn NS 10500 InSHum @ 2233 4333 Folos 82038 BREANK TH wwwbyighoibanh.com
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Globex Corporation Limited

Annual financial statements
and
Audit report of Certified Public Accountant

For the years ended
31 December 2010 and 2009
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KPMG Phoomchai Audit Ltd. N R gilee neudyT 4dh

Empira Towas, 50"-51" Floors Fusost Sulnfnvaed  Tel: +66 2677 2000
195 South Sathorm Roatt 05 nuua mTlA Fax: +66 2677 2222
Bangkok 10120, Thaiiand nyame 10120 www kpmg.co th

Audit report of Certified Public Accountant
To the shareholders of Globex Corporation Limited

I have audited the accompanying balance sheets of Globex Corporation Limited as at 31 December 2010 and
2009, and the related statements of income and changes in equity for the years then ended. The Company’s
management is responsible for the correctness and completeness of information presented in these financial
statements. My responsibility is to express an opinion on these financial statements based on my audits.

I conducted my aundits in accordance with generally accepted auditing standards. Those standards require
that | plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatemnent. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. | believe that my audits provide a reasonable basis for my opinion.

In may opinion, the financial statemenis referred to above present fairly, in all material respects, the financial
positions of Globex Corporation Limited as at 31 December 2010 and 2009, and the results of its operations
for the years then ended in accordance with generally accepted accounting principles.

(P G

{Thanit Osathalert)
Certified Public Accountant
Registration No. 5155

KPMG Phoomchai Audit Ltd,
Bangkok
25 Apri! 2011

KPMG Phooenchai Audit Ltd.. 2 That limited fiabiiny compary and
& rnpmbar firm of the KPMG k of ncdnpand b
firms sififatnd with KPRG International Cooperathm

I"KPMO Ldenationsi "], & Swiss enlity.
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Globex Corporation Limited

Balance sheets
As at 31 December 2010 and 2009

Assets

Current assets

Cash and cash equivalents
Promissory note from a related party
Other current assets

Total current assets

Nen-current assets

Restricted deposits at financial institution
Advance for investment in share capital
Advances to related parties

Investments in subgidiaries and associates
Other jong-term investments

Convertible debenture

Property, plant and equipment

Intangible assets

Withholding tax deducted at source

Totz] non-current assets

Total assets

Note

4,6

i7

4,7

10

2010 2009
{in Baht)

406,632,246 307,336,014
151,493,875 151,483,875
20,957,877 38,458,920
579,083,998 497,288,809
41,330,000 41,330,000
4,805,450 4,805,450
182,815,475 235,080,475
5,231,891,370 5,267,277,258
58,220,900 20,895,540
120,025,200 132,880,000
4,325,715 6,407,748
106,697 86,562
- 248,510
5,643,520,807 5,709,011,543
6,222,604,805 6,206,300,352

The accompanying notes are an integra) part of these financial statements.
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Globex Corporation Limited
Balance sheets
As at 31 December 2010 and 2009

Liabilities and equity

Current lighilities

Advance from a related party
Other current liabilities
Total current liabilities

Equity
Share capital

Authorised share capital

Issued and paid-up share capital
Unrealised surpluses

Fair value changes on investments
Retained eamings
Total equity

Total linbilities and equity

Note 2010 2009
{in Baht)

4 251,267,368 252,467,368
8,777,057 9,345,256
260,044,425 261,812,624

1
300,000,000 300,000,000
300,000,000 300,000,000

12
7, 8 3,796,494,653 3,892,958,331
1,866,065,727 1,751,529,397
5,962,560,380 5,944,487,728
6,222,604,805 6,206,300,352

The accompanying notes are an integral part of these financial statements.
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Globex Corporation Limited

Statements of income

For the years ended 31 December 2010 and 2009

Income

Dividend income

Interest income

Reversal of aliowance for doubtful accounts
(Gain on sale of investments

Other income

Total income

Expenses

Administrative expenses

Provision for doubtful accounts

Loss on decline in value of investments
Net foreign exchange loss

Total expenses

Profit for the year

Earnpings per share

The accompanying notes are an integral part of these financial statements,

4

Note

478

14

i5

16

2010 2009
(in Baht)

335,358,356 533,334,236
31,156,131 32,157,533
1,257,479 196,320

22,663,635 -
478,111 598,420
390,214,712 566,286,509
31,502,992 31,127,866
58,494,054 166,000,000
173,526,536 45,447,479
12,854,800 3,999,750
276,378,382 246,575,095
114,536,330 319,711,414
382 1,066
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Globex Corporation Limited
Notes to the financial statements
For the years ended 31 December 2010 and 2009

Note Contents

1 General information

2 Basis of preparation of the financial statements
3 Sipnificant accounting policies

4 Related party transactions and balances

5 Cash and cash equivalents

6 Other current assets

7 Investrnents in subsidiaries and associates

8 Other long-term investments

9 Convertible debenture

10 Property, plant and equipment

11 Share capital

12 Fair value changes on investments

13 Employee benefit expenses

14 Expenses by nature

15 Income tax expense

16 Earnings per share

17 Contingent liabilities

18 Thai Financial Reporting Standards ( TFRS) not yet adopted



Globex Corporation Limited
Notes to the financial statements
For the years ended 31 December 2010 and 2009

These notes form an integral part of the financial statements.
The financial statements were authorised for issue by the Board of Directors on 25 April 2011.

1 General information

Globex Corporatmn Limited, the “Company”, is incorporated in Thailand and has its registered office
at 8/25 6% Floor, Cathay House Building, North Sathorn Rood, Kwaeng Silom, Ket Bangrak,
Bangkole, Thailand.

The Company’'s major shareholder during the financial year is Khun Nishita Shah which owns
99.59%,

The principal businesses of the Company are an investment holding company and office building for
rent.

2  Basis of preparation of the financial statements

The financial statements issued for Thai reporting purposes are prepared in the Thai language. This
English translation of the financial statements has been prepared for the convenience of readers not
conversant with the Thai language.

The financial statements are prepared and presented in Thai Baht. All financial information presented
in Thai Baht has been rounded in the notes to the financial statements to the nearest thousand, They
are prepared on the historical cost basis except as stated in the accounting policies,

The financial statements are prepared in accordance with Thai Financial Reporting Standards
(“TFRS”); guidelines promulgated by the Federation of Accounting Professions (“FAP™) and with
generally accepted accounting principles in Thailand.

The Company has taken advantage of exemptions available under the announcement made by the FAP
on 20 July 2007 and has not adopted the following TAS:

TAS 7 (revised 2007) Cash Flows Statements

TAS 24 Related Party Disclosures

TAS 27 (revised 2007) Consolidated and Separate Financial Statements

TAS 28 (revised 2007) Investments in Associates

TAS 36 (revised 2007) Impairment of Assets

TAS 107 Financial Instruments: Disciosure and Presentation
(formerly TAS 48)

During 2010, the FAP announced the re-numbering of the following TFRS,

Former no. Revised no. Topic

TAS 11 TAS 101 Doubtful Account and Bad Debts

TAS 26 TAS 162 Income Recognition for Real Estate Business

TAS 27 TAS 103 Disclosures in the Financial Statements of Banks and Similar
Financial Instititions
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Globex Corporation Limited
Notes to the financial statements
For the years ended 31 December 2010 and 20609

(a)

()

Former no. Revised no. Topic

TAS 34 TAS 104 Accounting for Troubled Debt Restrocturing

TAS 40 TAS 105 Accounting for Investment in Debt and Equity Securities
TAS 42 TAS 106 Accounting for Investinent Companies

TAS 48 TAS 107 Financial Instruments: Disclosure and Presentation

The Company has adopted the revised Framework for the Preparation and Presentation of Financial
Statements (revised 2009), which was issued by the FAP during 2010 and effective on 26 May 2010,
The adoption of the revised framework does not have any material impact on the Company’s financial
statements.

During 2010, the FAP has issued a number of new and revised TFRS which are not currently effective
and bave not been adopted in the preparation of these financial statements. These new and revised
standards and interpretations are disclosed in note 18. Op 24 December 2010, the FAP issned
announcement number 62/2553 concerning the preparation of the financial statements of non-publicly
accountable entities (NPAEs). The FAP allows NPAEs to continue to use TFRS effective for the
period ended 31 December 2010 for preparing financial staterents for periods beginning on or after
1 January 2011 until the FAP announces accounting standards for NPAEs,

The Company is a non-publicly accountable entity under the definition of the said announcement.
Accordinply, as the FAP has not yet announced accounting standards for NPAEs as at the reporting
date, the Compaty has not adopted the new and revised TFRS disclosed in note 18 in the preparation
of these financial statements.

The preparation of financial statements in conformity with TFRS requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. Actual results may differ from estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which estimates are revised and in any future periods
affected.

Significant accounting policies
Foreign currencies

Foreign currency transactions

Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at
the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to
Thai Baht at the foreign exchange rates ruling at that date. Foreign exchanpe differences arising on
trapslation are recognised in the statement of income.

Other receivables

Orther receivables are stated at their invoice value less allowance for doubtful accounts.

The allowance for doubtful accounts is assessed primarily on analysis of payment histories and future
expectations of customer payments. Bad debts are written off when incurred.
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Globex Corporation Limited
Notes to the financial statements
For the years ended 31 December 2010 and 2009

(c)

(@)

Investments

Investment in subsidiaries and associates are accounted for using the cost method less impairment
losses.

Subsidiaries

Subsidiaries are entities controlied by the Company. Control exists when the Company has the power,
directly or indirectly, to govern the financial and operating policies of an entity so as to obtain benefits
from its activities.

Associates

Associates are thoge entities in which the Company has significant influence, but not control, over the
financial and operating policies. Significant influence is presumed to exist when the Company holds
between 20% and 50% of the voting power of another entity.

Investments in other debt and equity securities

Debt securities and marketable equity securities, other than those securities held for trading or
intended to be held to maturity, are classified as available-for-sale investments. Available-for-sale
investments are, subsequent o initial recognition, stated at fair value, and changes therein, other than
impairment losses, are recognised directly in equity. Impairment losses and foreign exchanpe
differences are recognised in the statement of income. When these investments are derecognised, the
cumulative gain or loss previously recognised directly in equity is recognised in the statement of
income.

Equity securities which are not marketable are stated at cost less any impairment losses.

The fair value of financial instruments classified as available-for-sale is determined as the quoted bid
price at the reporting date.

Disposal of invesiments

On disposal of an investment, the difference between net disposal proceeds and the carrying amount
together with the associated cumulative gain or loss that was reported in equity is recognised in the
statement of income.

If the Company disposes of part of its holding of a particular investment, the deemed cost of the part
sold is determined using the weighted average method applied to the carrying value of the total
holding of the investment.

Property, plant and equipment

Owned assets

Equipment is stated at cost less accumulated depreciation and impairment losses.



Globex Corporation Limited
Notes fo the financial statements
For the years ended 31 December 2010 and 2009
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Depreciation

Depreciation is charged to the statement of income on a straight-line basis over the estimated usefu)
lives of each part of an item of property, plant and equipment. The estimated useful lives are as
follows:

Condominium 20 years
Furniture, fixtures and office equipment 5 vyearg
Vehicles 5 vyears

No depreciation in provided on land.
Intangible assets

Intangible assets are acquired by the Company, which have finite useful lives, are stated at cost less
accumulated amortisation and impairment logses. Intangible assets are amortised in the statement of
income on a straight-line basis over their estimated useful lives from the date that they are available
for use. The estimated useful lives are as follow:

Computer software 10  years

Impairment

The carrying amounts of the Company’s assets are reviewed at each reporting date to determine
whether there is any indication of tmpairment. If any such indication exists, the assets’ recoverable
amounts are estimated. An impairment loss is recognised if the carrying amount of an asset exceeds its
recoverable amount. The impairment loss is recognised in the statement of income unless it reverses a
previous revaluation credited lo equity, in which case it is charped to equity. Adoption of this
accounting policy does not constitute full compliance with all the requirements of TAS 36:
Impairment of Assets.

Reversals of impairment

Impairment losses recognised in prior periods in respect of other non-financial assets are assessed at
cach reporting date for any indications that the loss has decreased or no longer exists. An impairment
Toss is reversed if there has been a change in the estimates used to determine the recoverable amount.
An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.

Other payables

Other payables are stated at cost.

Provisions

A provision is recognised when the Company has a present legal or constructive obligation as a result
of a past event, and it is probable that an outflow of economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. If the effect is material,
provisions are determined by discounting the expecied future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and, where appropriate, the risks specific to the

liability.

10
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Revenue
Dividend income

Dividend income is recognised in the statement of income on the date the Cormpany’s right to receive
payments is established.

Interest income

Interest income is recognised in the statement of income as it acerues,

Expenses

Lease payments

Payments made under operating leases are recognised in the statement of income on a straight line
basis over the term of the lease. Contingent rentals are charged to the statement of income for the
accounting period in which they are incurred,

Finance costs

Interest expense and similar costs are charged to the statement of income for the period in which they
are incurred.

frcome tox

Income tax on the profit or loss for thé year comprises current tax. Current tax is the expected tax
payable on the taxable income for the year, using tax rates enacted at the reporting date, and any
adjnstment to tax payable in respect of previous years.

Related party transactions and balances

The information disclosed under this note does not represent the adoption of TAS 24: Related Party
Disclosures.

Related parties are those parties linked to the Company as shareholders or by common sharehalders or
directors. Transactions with related parties are conducted at prices based on market prices or, whert no
market price exists, at contractually agreed prices.

Significant transactions for the years ended 31 December 2010 and 2009 with related partics were as
follows:

2010 2009
{in thousand Baht)

Income

Dividend income 333,282 533,250
Reversal of allowance for doubtful accounts - 196
Interest income 21,446 25,021
Expenses

Provision for doubtfill accounts 22,000 166,000
Loss on decline in value of investments 173,527 45,447

I

-



Globex Corporation Limited
Notes to the financial statements
For the years ended 31 December 2010 and 2009

Balances as at 31 Decernber 2010 and 2009 with related parties were as follows:

Promissory note from a related party Interest rate
2010 2009 2010 2009
(% per annuim) {in thousand Bah)
Asseciate
Minor Aircraft Holding Limited 4.58 4.38 151,494 151,494

Promissory note from a relsted party of the Company as at 31 December 2010 and 2009 were
denominated entirely in Thai Baht.

Imterest receivable from related parties 2010 2009
(in thousand Baht)
Subsidiaries
Premthai Energy Limited 2,914 2,533
Maxwin Builders Limited - 6
Associates
Minor Aircraft Holding Limited 24,405 15,526
Raj Stones Lid. 1,808 205
Linaria Chemicals (Thailand) Limited - 3,543
Other related party
Alva Alumintum Iimited 15,358 12,089
Total 44,485 33,902
Advance for investment in share capital 2010 2009
{in thousand Baht)
Associate
Raj Stones Ltd. 4,805 4,805
Advances to related parties Interest rate
2810 26809 2010 2009

(%6 per annum) (in thousand Baht)
Subsidiaries
Premthai Energy Limited 3.00 300 100,500 86,815
Maxwin Builders Limited - - 89,000 41,000
Associates
Minor Aircraft Holding Limited 4.58 4.38 64,550 54,000
Raj Stones Lid. 10.09 10.00 17,765 17,765
Linaria Chemicals (Thailand) Limited " 3.00 - 76,500
Other related party
Alva Aluminium Limited 4.00 6.50 199,000 225,000

470,815 501,080

Less allowance for doubtful account . (288,000) (266,000)
Net 182,815 235,080

Advances to related parties of the C‘ompany as at 31 December 2010 and 2009 were denominated
entirely in Thai Baht,

12
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Notes to the financial statements
For the years ended 31 December 2010 and 2609

Advances from a related parly, non-interest bearing 2010 2009
{in thousand Baht)
Major sharcholder
Khun Nishita Shah 251,267 252,467
Advances from a related party of the Company as at 31 December 2010 and 2009 were denominated
entirely in Thai Baht.
Accrued expenses from related parties 2010 2009
{in thousand Baht)
Other related parties
MIETS LTD. - 1,792
Others 25 26
Total 25 1,818
5  Cash and cash equivalents
2010 2008
(in thousand Baht)
Cash on hand 46 40
Cash at banks — current accounts 39,671 9,249
Cash at banks — savings accounts 194,212 146,786
Highly liquid short-term investments (maturity less than 3 months
from the acquisition date) 172,703 151,261
Total 406,632 367,336

Cash and cash equivalents of the Company as at 31 December 2010 and 2009 were denominated
entirely in Thai Baht.

6 Other current assets

Note 2010 2009
(in thousand Baht)
Interest receivables 4 54,368 33,902
Others 3,084 4,557
57,452 38,459
Less allowance for doubtful accounts 36,494 -
Net 20,958 38,459

13
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Notes to the financial statements
For the years ended 31 December 2010 and 2009

7 Investments in subsidiaries and associates

2010 2009

{in thousand Baht)
Subsidiaries
At 1 January 129,085 195,449
Acquisitions 79,959 -
Allowance for impairment (30,983) {66,364)
Transfers 57,000 -
At 31 December 235,101 129,085
Associates
At 1 January 5,138,192 3,064,262
Acquisitions 164,791 -
Reversal of (allowance for impairment) (142,543) 20,916
Net change in fair value {106,650) 2,053,014
Transfers (57,000) -
At 31 December 4,996,790 5,138,192
Total
At 1 Janvary 5,267,277 3,259,711
Acquisitions 244,750 -
Allowance for impairment {173,526) {45,448)
Net change in fair value (106,650) 2,053,014
At 31 December 5,231,891 5267277

14



Globex Corporation Limited
Notes to the financial statements
For the years ended 31 December 2010 and 2009

Investments in subsidiaries and associates as at 31 December 2010 and 2009 and dividend income
from those investments for the years then ended were as follows:

Ownership
interest Investments Dividend income
2000 2009 2010 2009 2010 2009
(%5) {in thousand Baht)

Subsidiaries
Non-marketable equily securifies
General investments - af cost
Maxwin Builders Limited 13 73 608,853 608,853 - -
Premthai Energy Ltd. o7 o7 145,600 145,000 - -
Linaria Chemicals (Thailand)

Limited 69 - 136,999 - - -
Spire Industries PVT Lid. 67 67 50,350 56,350 - -
TT Visa Services (Thailand) Ltd. 9% 59 59 o9 - -

941,301 804,302
Less allowance for impairment {706,200} (675,217)
Total investments in subsidiaries 235,101 129,085
Associstes
Marketable equity security
Available- for-sale investments

~at fair value
Precious Shipping PCL. 26 26 1,062,360 1,062,360 333,282 533,250
Net change in fair value 3,790,219 3,896,865

4,852,579 4,959.229
Non-marketable equity securities
General investmenis - at cost
Alva Alaminium Limited 47 - 160,000 - - -
Unistretch Limited 40 40 52,000 52,000 - -
Raj Stones Lid,

(registered in British Virgin Island) 15 15 52,318 52,318 - -
G Premjee Trading PTE Ltd. 25 28 40,000 40,000 - -
Minor Aircraft Holding Ltd. 50 50 6 6 - -
Dicmthelm Travel (India) Private

Limited 49 49 13,514 8,723 - “
Linaria Chemicals (Thailand)

Limited - 50 - 57,000 - -

317,838 210,047 333,282 533,250
Less allowance for impairment {173,627) (31,084)
144,211 178,963
Total investments in associates 4,996,796 5,138,192
Total investments in subsidiaries
and associates 5,231,891 5,267,277

As at 31 December 2010, the aggrepate net book value of investments in subsidiaries and associates
held for general investments, based on the latest available audited financial statements, were lower
than aggregate cost amounting to Baht 880 million (2009: Baht 706 million) and were fully provided
an allowance for impairment of these investrnents.

15
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Other long-term investments

2010 2009
(in thousand Baht)
At 1 January 240,896 13,583
Acquisitions 30,845 607
Disposals (3,706) -
Net chapge in fair value 10,186 6,706
At 31 December 58,221 20,896

Other long-term investments as at 31 December 2010 and 2009 and dividend income from those
investments for the years then ended were as follows:

Ownership
interest Investments Dividend income
2010 2009 2010 2000 2010 2009
(%) {in thousand Baht}
Marketable equily securities
Available- for-sale investments
-at fair value

Tata Steel (Thailand) PCL - - 23,000 23,000 - -
Datamat PCL . - 1,100 1,100 - -
Polyplex (Thailand) PCL - - 15,206 607 606 84
Minor International PCL - - 8,948 - - -
Kang Yonp Electric PCL. - - 2,552 - 213 -
Qthers - - 1,089 99 258 “

51,945 24,806 1,877 84
Net change in fair value 6,276 (G951
Total 58,221 20,896
Convertible debenture

Puring year 2010, the company has an investment in convertible debentures of a foreign company
amounted to Baht 120.0 million (2009: Baht 132.9 million). The debentures bear interest at the rate of
5% per annum. The Company has an option to convert ordinary equity shares at par value at any time
by giving 30 days notice,

16
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10 Property, plant and equipment

Furniture,
Fixtures
and office
Land Condominium  equipment Vehicles Total
(in thousand Baht)

Cost
At ] January 2009 1,360 6,640 2,359 11,600 21,359
Additions - - 108 - 108
At 31 December 2009

and 1 Jannary 2010 1,360 6,640 2,467 11,060 21,467
Additions - - 319 - 319
At 31 Pecember 2010 1,360 6,640 2,786 11,000 21,786
Accurmuloted depreciation
At ] January 2009 - 6,640 1,475 4,316 12,431
Depreciation charge

for the year - - 428 2,200 2,628
At 31 December 2009

and B Jznuary 2010 - 6,640 1,903 6,516 15,059
Depreciation charge

for the year - - 201 2,200 2,401
At 31 December 2010 - 6,640 2,104 8,716 17,460
Net book value
At 1 January 2009 1,360 - 884 6,684 8,928
At 31 December 2009

and 1 January 2010 1,360 - 564 4,434 6,408
At 31 December 2010 1,360 - 682 2,284 4,326

The gross amount of the Company’s fully depreciated plant and equipment that was still in vse as at
31 December 2010 amounted to Baht 8.2 million (2009: Baht 6.6 million).

11  Share capital

M

Par value 2010 2009
per share Number Amount Number Amount
(in Baht) (thousand shares /in thousand Baht)
Authorised
At 1 January
- ordinery shares 1,000 300 300,600 300 300,000
At 31 December
- ordinary shares 1,000 300 300,000 300 300,000
Issued and paid-up
At 1 January
- ordinary shares 1,000 300 300,000 300 300,000
At 31 December
- ordinary shares 1,000 300 300,000 300 300,000

¥
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The Board has policy to maintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business. The Board monitors the refurn on
capital which the Company defines as result from operating activities divided by total shareholders’
equity.

Fair value changes on investments
Fair value changes on investments

Fair value changes on investments account within equity comprises the cumulative net change in the
fair value of available-for-sale investments until the investments are derecogrised or impaired.

Employee benefit expenses

2010 2009
(in thousand Baht)
Salaries and bonus 10,311 10,993
Expenses by nature

The statements of income include an analysis of expenses by function. Expenses by nature disclosed
in accordance with the requirements of various TFRS were as follows:

Note 2010 2009
(in thousand Baht}
Employee benefit expenses 13 10,311 10,993
Depreciation of plant and equipment 10 2,401 2,628

Income tax expense

The Company had no income tax expense for the years ended 31 December 2010 and 2009 because a
significant portion of the company’s profit was derived from dividend income received from associate
companies which are pot subject to tax.

Earnings per share

The calculations of earnings per share for the years ended 31 December 2010 and 2009 were based on
the profit for the years attributable to equity holders of the Company and the number of ordinary
shares outstanding during the years as follows:

2010 2009
(in thousand Baht/
thousand shares)
Profit for the year attributable to equity holders of the Company 114,536 319,711
Number of ordinary shares putstanding 300 300
Earnings per share (in Baht) 382 1,066

18
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17 Contingent liabilities
As at 31 December 2010 and 2009, the Company

(a) was contingently liable to a branch of foreign financial institution as a guarantor for credit
facilities extended to three related parties amounting to approximately Baht 36,9 million which
was guaranteed by the Company’s fixed deposits (2009 Baht 41.3 million).

(b) was contingently liable to a local financial institution as a guarantor for credit facilities extended
to a related party amounting to approximately US Dollars 10.8 million together with interest
thereon, bank charges and other expenses in connection with the credit facilities. Under this
agreement, no security has to be provided to the financial institution.

18 Thai Financial Reporting Standards (TFRS) net yet adopted

The Company has not adopted the following new and revised TFRS that have been issued as of the
reporting date but are not yet ¢ffective. The new and revised TFRS are anticipated to become
effective for annual financial periods beginning on or after 1 January in the year indicated in the

following table.
Year
TFRS Topic effective
TAS 1 (revised 2009) Presentation of Financial Statements 2011
TAS B (revised 2009) Accounting Policies, Changes in Accounting Estimates and
Errors 2011
TAS 10 (revised 2009)  Events after the Reporting Period 2011
TAS 12 Income Tax 2013
TAS 16 (revised 2009) Property, Plant and Equipment 2011
TAS 17 {revised 2009)  Leases 2011
TAS 18 (revised 2609) Revenue 2011
TAS 19 Employee Benefits 2011
TAS 21 (revised 2009)  The Effects of Changes in Foreign Exchange Rates 2013
TAS 33 (revised 2009)  Earnings per Share 2011
TAS 37 (revised 2009)  Provisions, Contingent Liabilities and Contingent Assets 2011
TAS 38 (revised 2009)  Intangible Assets 2011

As described in note 2 to the financial statemeats, the Company is a non-publicly accountable entity
under the definition given in the FAP’s announcement number 62/2553 concerning the preparation of
the financia! statements of non-publicly accountable entities (NPAEs). The Company has made the
decision to comply with accounting standards for NPAEs as soon as such standards are announced by
the FAP and become effective. Until such time, and as allowed by the FAP, the Company will
continue to adopt current TFRS effective for 2010 and has not considered the potential impact of
adopting and initial application of the new and revised TFRS noted above.
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Tender Offer Acceptance Procedures and Forms



Altachmeni 3 (1)

Tender Offer Acceptance Procedure

Securities Holder of Christiani & Nielsen (Thai) Pubic Company
[

! {

Delivery of Shares Cenificale (Skare Certificaic) Dielivery of Shares throusgh TSD (Scripless System)

v !

1. Complete the Tender Offer Acceptance Form

i v

2 Endorse the share certificate 1o transfer securitics 2. Inform the securities company which the Offeree keeps securities trading
{The Teader Offer Apent will accepl only the share centificate which account 10 transfer the offered shares to fotlowing account:
appears the same name a8 the Qfferce or is endorsed with the signature Account Name “BLS for Tender Offer”
of the share certificate holder a¢ the back of each share centifizate Account No.: 224-000000036-0
topether with the completed supporting documents of the transfier) For bath Thai sharcholders (Local Seewrities) and foreipn shareholders
(Farcign Securities), including NVDR

¥ +

3 Enclose the fallowing seppotting documents with sontificd a8 ltue copy. as thie cist may bet
1) Thailndividual
~ A copy of vabid Henlilication Canf o
A copy of vathd Civig Servant Identilication Cand or State Enterprise Bmpluyes Cand and a vopy ol Howse Registeation which containg 13 digits of the ilentification cand
(ilthe Glferee is a minor child, the Offerce ninst attach & consent uf kisfher puardion (Father and Mother), a cerifiod truc cupy of hisher guanbians fdentification cand, a centificd e copy of kafher guardian 5
anif the minor child s te house segistrating)
In case of narme tide. or surname discrepancy betwezn that sppears on the share centidicate and hat sppears on the Identilieation Casd the Civil Servant ilewsifieation Cand or the $ate Enterprise Employes Cand.
e CHTeree Mas e §l in the ~Request Form for Rectifying Nems in she Securities Holder Record™ of TSI (as io Atachment 3{5)) w he submitied with o copry of evidence of sush cormeetion issued by the
government sulhority. contilied a3 troe copy - The new information must conform 1o Be Rleatifiess Canl. ke Civil Servant Blentifieation Canl or the State Enterprise Employee Cant. whichever e cass may be
D Fersign Individei
A copy of vaiid Alien Centilicate or Passpost

Y Thai frstic Porsun

31} Azopy of an affidavit issecd by the Minisiry of Commaerce nol more than ue year prinr 1o the sebmission dale of the Acceplance Fune, cenified as true copy by authnsized sipsairy(ies) of the juristic persos,
togeser with company scal (if any)
37 Acopy of doruments as specificd in 1) or 2. whichever the case may be, of the authoriral person(s who certified document in3 1)
A That juristic person shad) be Hable w withhefd tax althe rale of 3 pereent an commission fee ammint asd issus e withholding fax cenificate 1o Dualuang Seeuritics Public Company Limited. a tender offer apent.
1) Foreign Joristie Persen
4.1} A copy af a certificatz of incorporation or an affidavil snd o cenificate leller. issued by e officer of the juristic persii or the povenunent authatily of the country i which the furistie person is focated. esstifying the

rame ol e jurtstic person. the authurized person(s). the fnestion ol the head ofMice amd power or conditions of signing suthorbatiog sad issued nol mone this one year prios to the submission date of the A

Form, list of the authrized person{sh, specimen sigratereds) and the Fower ol Almney Furm G any). all of which are eostified s ue copy hy aniBiorized persan(s) of the juristic person

4.2} A copy of documents as specified in 1) or 2), whichever the case may be. of the authosized person whir cenificd document i 4.1}
Document i d 13 and 92} must be centified by the notary public ofMcer ot Thai embassy or Thes consulaie i the country whers the documents zee prepared or cenifiad and 11l documents, which are issued, act
mre thae one year pring (o the submission daie of the Accepiance Form,
In tase of o Forcipn jumistic. persen.nol camying o husinesa e Thailand. and residing . tbe. country. thal docs. et have dovbie sax sreaty. with. Thaidand or residing in the country thet hes double fax treaty with
Thniland st such oaty wis ol excmpicd fum withheldieg iax ph capital gain fmm the sile of sharcs i Thailang., the OTere is reguired (e declam the cost basis of endered shares for withbolding tax pumpuses by
wompleting the “Coslirmation of Scouritics Cost Farm™ os the Atachment 3 {4) for ordisary shares andor Aflackment 5 (4} for NVDIL together with cvidence(s} thal demonstrales the cost hasis. i the O Meree fils
1o dlecdare the cost basis ur failed o submit the cvidenee that domonstrates the cost basis for urdinary shares or NVDR. as the case may be. the withhelding tax of 15% will be imposed on the entire proceeds of the
sale izstzad of e capilal gains.

5 Acenilied true copy ol o prsshopk or bank staement of cumenl aecount. showing details of bank account of the lollowing banks with centified as roe copy;
- BBL or KHANK or SCB

In easz of security holder's puthorized sepreseetative

1 Pewer of Attomey offixed with THB 30 of the stamp duty; ahd

2 Conified as true copy of | set of identification decuments for the authorized person(s) and security holder as spectfied above

!

4 Kindly submit all documents by 29 December 2011 to;

Khun Frinop Kumperdkars or Khun Jirpwn Sinkidech
Opcrations Department / Bualuang Secusities Public Company Limited
29th Floor, Silom Complex Office Buifding, 191 Silom Road Bangrak. Bangkok 10500
Telephone: 6-2331-3777 and 0-2618-1000 ext. 1140 or 1141, Fax: 0-2618-1120
Or sexd 6 your broker that you have the srading aceount snd deposit such seeuritics Yo case of delivery of Share Certificate and NVDR bolders must submil the Acceptance

Farm al feast 2 business days hefore the Jast date ol wender offer period (27 Decernber 2011 The Offerors and the Fender Offer Agent will not accept documents sent by post




Attachment 3 (2}

5 Tender Offer Acceplance Form of Christian & Nislsen (Thab) Pubic Company Limited

Yo : The Offerors and the Tender OfTer Apgent (“Bualuang Sceurities Public Company 1 imited™) Acceptance Form No... .

17We {(Mr Mz Mdiss [Company) .. .. .. e o L. Nogionality ..o
Conmtact Address. ... ..

Sub Distriet. . ... P (PR » 11 1118 e e e e s o PTOVIREE.

Country . . Postal Code.. ... .. .Contact Teiephane v o s v FRESTMERE

Please specify type of seller of ordinary shares

ET Thai tndividual 10 Cardt / Civii Servant 1D Card / State Enterprise Card Mo ... .
(] Foreigm Individual Alien Card / Passport i No,
Ed rhod Juristic Person Company Registstion No... ..,

[ Forein Juristic Person Incerpomte Document No. . ..
I/We heseliy sceens to seader and seb { )]
ordinary shares of Christiani & Niclsen (Thai) Pubic Company L imited at the price of THB 4.00 {Four) per share and the nes price after a commission fee und VAT

{7% of commission fee) will egual 1o THB 39893 (Three poini nine  cight npine  three) per shoere or  total  valne of THB
subject to terms and conditions s1ated in the Tesder Offer document.

If'We herehy appeint Bualuang Securitics Public Company Limited as my/our attoracy to seli. transfer and deliver these ordinary shares. as well as to arranpe the

payment procedure and process. including other necessary matters relevant to the Tender Oifer

[:I in cuse of “Share Certificats” [:] In case of “Scripless Share™ (Transfer through TS5D)
No. of Shares
Securities Holder's Name Share Cenificate No. TS0 Participant Ne. Transfer Siip No Transfer Date
Totl

Qmen&un,mnn:mmﬂlinmﬂlum;cculnn;u;ﬂ.hc;h:mlnzﬂfiem:niL[mucstuLmlxmmlﬂuumliﬁﬂnunuiﬁuumitucmlm!lﬂm
Paymend Condition

D Antomatic srnsfer payment to my/our account at: please select one Jeai [ keank [ sco

Branch Type of Accouny Account Number

(The account name has 10 be the same as e olTeree nane and please attch a certified true copy of saving account book or current account statement with this form )
[ Collect Chegue (3 1n-person 3 Posted as the given address above

HWe herchy atach the following documents for selling transaction including share certificate endorsed with the signature andfor evidence(s} of the transfer of ondinary
shares through 80 to the account of “BLS for Tender Offer” Account No 224-000000036-0 st proof of identity in respect 1o the transferor with certified as tree
copy as indicated in the detils of the Tender Offer document.

iWe certify. represent and warrant that 1 amdwe are the legal and beacficial owner(s) of all such sold ordinary shares frec from any mongapge or encumbrance of
whstever satare. oy shind party righd (“Encumbrance™); and Ywe sell such sold ordinary shares as beaeficial owner(s} thereof free from any sad all Encsmbrinces

iWe hereby acknowledge that this form wiil be completed when TS completes the transfer of such sold ordinary shares to the Tender Offer Agent.

Signed ... . e e e o Tender Offerce
Simed e e e e e Altorney Lo e e )
<
; e .; Receipt of Transfer Sc'riil.l:s's_and TcndnrOﬁ’nr Acmpt.x_x_n.ct:ah:! S.ub.s_.l_:x.'_ipl'iﬁ.n I‘nnn
[0 . Receipt no .

Bualuang Securities Public Company Limited has received the Tender Offer Acceptance Form of Christiant & Nielsen {Thai) Pubic Company Edmited and the share

certificale and/or evidence(s) of the rransfer of ordinary shares through TSD. amount . . ..shares from

| Confirmation on non-revocetion of the aceeptance of the Tender Offer and request for payment as conditions specified in the Tender Offer
] Automatic transfer to following bank A/C's: D BBL §:| KBANK D 3CB
2 catect Cheqgue 2 1n-Pemson 3 posted as the given address above

Signature e e e Tender CHTer Agent

For more information please contact; Khun Trinop Kumnerdkara or Khun Jimwal Sitthidech, Operation Department
Buatuang Securitics Public Company Limited. 29th Floor. Silom Complex Building. 191 Sitom Road. Silom. Bangrak, Bangkok
Tel: (663 2231-3777 or (66) 2618-1600 Ext. 1140 or 1141, Fax {66) 2618-1120




Attachment 3 (3)

POWER OF ATTORNEY Stamp Duty
For Tender Offer Acceptance Form 30 Baht
Made at
BPate
I/We ‘ Age . Natiorality .
1D Card/Alicn Card/Passport ID No. .Reside at (address that can be reached by mail)
Country
hold(s) shares of Christiani & Nielsen (Thai) Pubic Company Limited hereby aothorize
(Mr./ Miss / Mrs ) . Age.
Nationality . . . 1D Card/Alien Card/Passport ID No.

Reside at (address that ean be reached by mail)

Country
to acl as myfour atlorney to sclf, transfer, and deliver such scouritics/NVDR, and confirm on non-revocation of the
acceptance of the Teader Offer of Christiani & Niclsen (Thai} Pubic Company Limited through Bualuang Securities
Public Company Limited ("Tender Offer Agent™) and 1o be authorized to do and execute all such other matiers in

conncetion with the aforesaid mentioned on my/our behalf until its completion.

Any act fuken by myfour attorney shall be deerned to be taken by myselfourselves in every respect.

Sign Grantor
( )

Sign Atlomey
( -}

Sign Witness
( -)

Sign Witness
( )

Note: Please attach herewith s certified true copy of 1D Card/Alien Card/Passport ol the Grantor or a Certificate of
Incorporation, & copy of ID Card/Alien Card/Passport of the authorized person{s) in the case of & Juristic Person

and a certificd true copy of 1D Card/Alien Card/Passport of the authorized person(s).



Atlachmeni 3 (4)

Confirmation of Secarities Cost Form

(Only for Foreign Juristic Person not carrying on business in Thailand and residing in a country that hes no double tax {reaty with
Thailand or residing in a country that has double tax treaty with Thailand, but such treaty does not exempl the Foreign Juristic

Person from withholding tax on the capital gains realized from the sale of securities in Thailand)

To: Bualuang Securities Public Company Limited (“Tender Offer Agent”)
IYWe {(Mr./Mrs./Miss/Company)
Nationality «  Tax ldentification No. (i any) .. would hke to

dectare the acquisition cost of my/our Christiani & Nielsen (Thai) Pubic Company Limited scourities to be tendered and olfered for

sule as follows:

Transter Date Securities Certificate No. / No. of Shares/NVDR Cost per Share
Transfer Skip No. {Thai Baht)
Total
I/We hereby attach
lodaling ‘ .., 85 the evidence(s) of the cost of the sceurities for the purpose of withhelding tax calculation.

I/We hereby certify that the above statements are truc and correct in all respects.

Remark :  In the event that the Offerce which is a foreign junistic person does not declare the cost or fail to
submit proper evidence along with the Form of Declaration of Cost of Tendered Securities, the Tender

Offer Agent will deternmine the withholding tax of 15% based on the entire proceeds of sales of the shares.




Attachmen 3 {5)
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Attachment 4

Tender Offer Revocation Procedures and Forms



Tender Offer Revecation Procedure

Securitics Holder of Christiani & Nielsen (Thai) Pubic Company Limited

i

1. Complete the Tender Offer Revocation Form and attach the Receipt for Sceurities Certificate/Transfer of Scripless Scouritics and

the Accentance Form

‘ :

!-J

2)

3)

4)

Enclose the following supporting documents with certified s true copy, as the case may be:
Thai individusl
- A copy of valid Identification Card pr
= A copy of valid Civil Servant Identification Card or Staie Enterprise Employee Card and a copy of House Registration
(if the Offeree is a minor chitd, the Offerce must attach & consent of his/her gunrdian (Father and Mothes), = certified true copy of hisfher guardian’s
identification card, a cerdified true copy of his/her guardian’s and the miror child’s the house regisiration)
In case of name. title, or surname discrepancy between that appears on the share certificate and that appears on the Fdentification Card. the Civit Servant
tdentification Curd or the State Enserprise Employee Card, the Offeree has 1o fill in the “Reguest Form for Rectifying lems in the Sceurities Holder Record”
of TSD {as in Attachment 3 (5)) 1o be submitted with o capy of evidence of such correction issued by the government authority, certified s true copy. The
rew informmtion must conform to the Identification Card, the Civil Servant Identification Card or the State Enterprise Employes Card, whichever the case
ey be
Egreign Individual
- A copy of vialid Alien Centificate or Passpont
Thad furislie Person
3. 1) A copy of the Company Afidavit, issucd by the Ministry of Commueree not mmore thin ene year prior to the submission date of the Acceplance Form.
together with compaay seat {ifany) and certified true copy by asthorized person(s)
3.2} A copy of documents as specified in 1) or 2). whichever the case may be. of the authonzed person(s) wie certified document in 3.1)
4.1) A copy ol a eertificate of incorporation or an afftdavit and a certificate letter, issued by the officer of the juristic person or the government authority of
the country in which the juristic person is located, cortifying the name of the juristic person, the authorized person(s), the Iocation of the kead office and
power or conditions of signing authorization and issucd not more than 1 year prior to the submission date of the Acceptance Form, Hst of the authorized
person(s). specimen signature(s) and the Power of Attorney Form (if any). ali of which are certified as true copy by authorized person(s) of the juristic
person
42} A copy of documents as specified in 1) or 2). whichever the case may be. of the asthorized person{(s) who ceniified document in 4.1)
Docurnent in 4 and 4.2) must be certified by the rotary public officer and Fhai embassy or Thai consulate in the country where the documents are

prepared and all documents, whick are issued, not more than one year prior to the submission date of the Acceptunce Form

5} Atlach THRB 160 for security transfer fee per trnsagtion
Additiona] doeuments for appointment of an nitorney
1. Power of attorney affixed with THE 30 stamp duty; gnd

l

3. Kindly submit all documents by 22 December 2011 to;

¥Khun Trinop Kumnerékarn or Khen Jirawat Sitthidech
Operations Department / Bualuang Sccurities Public Company Limited
20th Floor, Silom Complex Office Building, 191 Silom Road, Bangrak, Bangkok 10500
Telephone: 0-2231-3777 and (-2618-1000 ext. 140 or 1141, Facsimiie: 0-2618-1120

“The OMlerers ond the Tender Ofer Agent will not accept documents sent by post™




{7075 Tonder Offer Revocation Form of Chiristiani & Niclsen (Thal) Pubic Compiny Limited 0 000

To : The Offerors and the Tender Offer Agent (*Bualuang Sceurities Public Company Limbted™) Revocation Form No ..,

I/We {(Mr /Mrs /Miss /Company) .. ... [, .. Nationality ...

Country . Postal Code... .o .. . .Contact Telephone o SPRUPRRRTSRIDI o o111 : 11 SO

1fWe bereby cancel the intention to sell seecurities of Christiani & Niclsen (Thai) Pubic Company Limited zccording to the canceltation condition as
specified in the Tender Offer document 0 the AMOUNE 0F .o e oo s s memnsss o o o< e SHEATCS/N VIR,
1AWe have submitted the Tender Offer Acceptance Form submitted on (Date) . . . "
Acceplance form no
1/We would like to receive such securitics/NVDR retumn in form of
[ The share certificate which [/We will contact to receive the seeurity certifieate by myselffourselves at Operation Department. Buajuang Secorities
Pubtic Company Limited, 29th Floor, Siforn Complex Building (on the business day following the submission date of the Tender Offer Revecation
Form)
| Scripless shares transfer through TSD aad deposit such securitics for Participant name . . .. Participant no.
to deposit those sceurities in securities trading account no - Securities Trading Account Name
{on the business day following the submission date of the Tender Offer Revocation Form)
1/We hercby pay THB 100 for securities transferring fec per transaction.
Buatuang Securitics Public Company Limited wil transfer such securities into the securities trading account und/or return the share certificate on the
next business day following the date of which the Offerce or the Attorney sulmits the Tender Offer Revocation Form and completed supporting
ducumends

1/We hereby agree and accept all of the above terms and conditions.

SIEMAMIIG . s s e e s o o ot e e o e o eTidEr OfFree Date

Remark : Fhe delivery method of securities will b the same as when the Offeree submitted the tender offered securitics

Belivery of the Share Certificate
Bualuang Securitics Public Company Limited. as the Feader Offer Agent. bas already returned the share centificate/NVIIR as described above 1o the
Offeree who express the intention to cancel the tender offer and the Offerce has already received the share ceftificate/NVDR.

Tender Offer AREnL ..o on e e e e Recipient / Offeree . .

<
: R "'Recc:ipt of Tendér Offer Revacation Form of Christiani & Ni'c'ls.:cn'(’f'l't:.ll) Pubic Cn'm:pah.y.l',im'iieﬂ DREES

DIALE.. . e s o s et e e s e Revocation Form No.. .
Bualuang Securities Public Company Limited has received Tender Offer Revocation Form of Securities of Christiant & Nielsen (Thai) Pubic Company

Limited iz amount of ... ...shares from (Mr. /Mrs / Miss /Company) ...

and the Receipt of Tender OfTer Acceptance Form No - Such securitics will be retemed to the Offeree on the
business day following the submission date of the Tender Offer Revocation Form in {orm of:

[ Share certificate to be collectible by mysellfourselves at Operation Department, Baajuang Securities Public Company Litmited, 29th Floor, Siiom

Compiex Building
1 Scripless securities to be transferred through TSD and deposit such securities for Participant name ‘ for my/our
Securities Trading Account No Account Name

. {within the next business day)
Remark : The defivery method of securities will be the same as when the Offeree submitted the tender offered securities

Signature e ReeCipicat £ Offerce

For more information please contact; Khun Trinep Kumnerdkarn or Khun Jirawat Sitthidech, Operation Depastrent
Buatuang Securities Public Company Limited, 29th Floor, Silom Complex Building, %1 Silom Road, Silom, Bangrak, Bangkok
Teid: (66} 2231-3777 or {66) 2618-1000 Ext. 1140 or 114}, Fax {66) 2618-1120



Altachment 4 (3)

POWER OF ATTORNEY Stamp Duty

For Tender Offer Revocation Form 30 Baht

Made at
Date
I/We . - Age . . Nationality .
1D Card/Alien Card/Passport ID No. .Reside at (address that can be reached by mail)
Postal Code - Couniry
hold(s) shares/NVDR of Christiani & Niclsen (Thai) Pubic Company Limited hercby
authorize (Mr. / Miss / Mrs.} . Age ..
Nationality . - . 1D Card/Alien Card/Passport ID No.
Reside at (address that can be reached by mail)
Postal Code . Country

lo act as my attorney to cancel my/our intention to accept the tender offer of securities of Christiani & Nielsen (Thai)
Pubic Company Lunited through Bualuang Sccuritics Public Company Limited (“Tender Offer Agent™) and to be
authorized to do and exccule all such other matler in connection with the aforesaid mentioned on my/our bekali until its

completion.

Any act taken by my/our attorney shall be deemed to be taken by mysellfourselves in every respeet.

Sign Grantor
{ )

Sign Atlorney
{ )

Sign Witness
{ )

Sign Witness
( )

Note: Please attach herewith a certified true copy of valid ID Card/Alicn Card/Passport of the Grantor or a Certificate of
Incorporation, a copy of valid ID Card/Alien Card/Passport of the authorized person(s) in the case of a Juristic

Person and a copy of valid 1D Card/Alien Card/Passport of the authorized person(s).



Atftachment 5

Tender Offer Acceptance Procedures and Forms for NVDR



Attorhment 5 (13
Tender Offer Acceptance Procedures for NVDR

NVDR Holder of Christiani & Nielsen (Thai) Pubic Company Limited

!

1} Complete the Tender Offer Acceptance Form lor NVDR

'

2) Advise the broker to transfer the Sceriptess NVDR ordinary shores to the Tellowing accosnt

“BLS for Tender Offer” Account No. 224-000006036-0

!

3) Enclose the Power of Atterney and the “Confirmation of Sceurities Cost Form™ as stated in Attachment 5 (3) and 5 (4) (il any)

'

4) Enclese the foliawing supporting docurments with certified us true copy. us the cuse may ket

4.1 Thai Indivigeal
« A zopy of valif Jentification Card o7
- A copy of valid Civil Servant i Card or State Enterprise Employes Cand apd a copy of Heuse Registation which containg I3 digis of the ideniificstion cand
(i e Offcree is a midor child, the Offeree mist altzch & consent of hisMhies geardian {Father and Muther). a centifiat tnue eopy of hisher guandian’s dentification exnd, a corified tmue onpy of hisfe guantian's sad the
minor chikd s the house registration)
In case ol name. title. or sumame Jistrepancy hetweess that appesss o e shere cortificale aad that sppesrs on the ientification Canl, the Civil Scrvant Identification Cand o the State Enterprise Emplayes Card, the
Oferee has 1o 9l inthe “Reyquest Form {or Restifying flems in the Sequritics Holder fteoorl” o T80 (s @0 Attachment 3 {5)) 10 be submitted with s copy of evhlenes of such comection toued by the povernment authority.
cenified as wree copy  The new infonnatins must confoms iy e Mdentificstion Cank the Civit Servant Idemification Cand o the St Entegrise Employes Cand,

4I}  Forclgn Individual
A copy of valid Alicn Ceatilicaie ur Passpurt.

43} Flud Juebstie Persan

431 A copy of an aifidavil issueed by ihe Mivistry of Cemmerss nol mors than ing year prios 3o the submission date of the Acaplance Pom, contifiod as tne cogry By ssthorized direcunfs) of the jutistic posen, wgeter

with company xeal {3 ey}
432 Duvumsents statad in Nou A.38) or 4.2) of the persuafs) wha is duly authurizad by the company W centify true copy of decumentin 4 3 1 above
A Thai juristic pemson shafl be liable to widhho®d tax a1 the sste of 3 petent on commbsing fee amouns aml issue the witholding ws cenificare i Buslang Securitics Puhlic Company Limital. o tender oller agenl.
44} Forelgn Juristic Preson

A4 4 A eopy of 8 cortificate of sneorpermtion of an sflilavitaml 3 cortificate fetter. issoat by the sifeer of the juristic persun or the guvemment suthority of the country In which the juristie pesson is Jestab cortifying the

name of the jurstis person. the anthorizad dircciors). the Jcation of the hicsd office and powez or Jitions of signing auth nnd ixsueel 2ol mure than one yese grior s the sulmmlasion datc of the A

Forns, list of the authirize! dircton(s), specimen sigraturc(s} and the Power of Atimey Fosm (if any}, alf of whick are cortifind a true copy by authorizal dircetoi{s} ol the Juristic persan
44.2 Documents xixted in No, 4.1} or 4.2} of the persoa(s) whe is duly sshoriznd Sy the company 1o contily e copy af document in 4.4.1 sbove
Document i 084§ and 442 reust be ceniliad by the notry poblic officer sl Thai cmbassy or Thad corsulate in the eountry where e dicimonts sre prepared and off documenis, which are isseal must nel be leager than
1 year belore the last day of the lender offer pericd
In ease of o Jormipe juristic peson nut canying on business in Thailand am esiding in e conntry. (at docs nt have double 1as sty with Thailand or residing in the coustey, that bas slouble tax dreaty.with Thailasd byt

such treaty was polsacenpied from withholdiag lax s copital exin fmim she sste.of shares in Theiland. the Offerce is reguired 1o declare the cost basis of adersd shares for withholding tax parposes by completing the

“Conlmasion of Secxritics Coss Form™ as the Attachment 3 {4} lor nadinary shares amf Attachmens 5§ {$} for NVDR. whichever the casc may be. iogether with evidence{s) hat demonstrates the cod kasis. 1 the Glferee
failod in deciam the cost basks or Gailed Lo subnlt the evidencr thyt demanstrates the cost hasis Tor onlinary shares or MYDI. a9 the casc may be. the wilthbolding tax of 13% will be impesed on the entire procesds nf the
sale,

45 A certified trur copy of a passbaok or g bank gatement, thowing detnils of bupk areoont of the fatiowing banks;
- BBl or KBEANK or 5C8

it case of securily hotdes s anthorised repersealalin
1 Power of Atkimzy silixed with 30 Bahl of $he stamp daty; and
2. Cenified e copy of identilication documants of the acthorized persom and security hokder as specilied sbove

'

5) Kindly submit all documents by 27 Becember 2011 to:

Khun Trinop Kumnerdiarn or Khun Jimwat Sitthidech
Operations Department / Buafunng Sccurities Public Company Limited
25th Floor. Sitom Complex OfTice Building. 191 Silom Road. Bangrsk, Bangkok 10500
Telephore; 6-2231-3777 and (-2618- 3000 ext. ) 140 or 1541, Facsimile: 0-2618-1120
Or send o the broker that you have the trading sccount and deposit the scourity
“AH NVDR bolders must subemit the Tender Offer Acceptance Form at feast 2 business days before the last tender offer date™

"“The Company and the wrder offer agent will not accept docurments sent by post”




0 Tonder Offer Avceptance Form for NVDR of Christiani & Niclsen (Thai) Pubic Company Limited

To: Tender (ierors and Buabiang Securities Public Compary L imited (T ender Offer Agent™ Acceptance Foan No.. .,
FWe (Mr. /Mrs. /Miss /Company) .. ... e e ... Nationality ..
Contaet Address

Sub District. ... . .. . e . District e .. .Province . ..

Country . . Postal Code. .. ... . Conwet Telephone . e e e FACSEMAlE L

Plense specily type of seller of NVDR ordinary shores of Christinni & Nielsen (Thai) Fubic Company Limited
L3 Thai individuat 1D Card 7 Civil Servant IR Card / State Enterprise Card No oo oo WA e
1| Foreign Individun) Alien Curd / Passport 1B No.

[ Thai Juristic Person Comprny Registrution No -

[} Foreign Juristic Person Incorporate Document Na

F'We herchy accept to iender and sell { 3
NVDR of ordinary shares of Christiani & Nielsen { Thai) Pubic Company Limited at gie price of Babt 4 {Four) per share amd the net price alicr 2 commission fee and
VAT (T of commission fecd will coquat te Baht 39893 {Three point mine eight nine threel per shase or osoil  value o Bahe

. subjeet 1o tesms and conditions stated in the Tender Offer document

I¥We ficreby appoint Bualuasp Securities Public Company Limited as my/our attomcey to sclb. trensfer and deliver these NVDR of ordinary shares, as welb as to arnge

the paymeat procedure and proeess, including other necessary matiers refevant to the Tender Oifer,

Transfer Seripless NVDR

Trunsfesar TSD Paricipant Na. Trunsfer Stip No. Transfer Date No. of NVDR {Units)

Totl NVDR

&l }We canflirm on nen-revocation of the neceplance of the Tender Offer and reguest for payment as conditions specified in the Tender Offer
Payment Consdition
E] Autematic transfer payment to my/our account at: please select one O ser. G xpank O sen

Branch Type of Accouat Account Namber
{The accoust s has to be the same as the olferee name and please attach a centified tie copy of saving account book or current accoust statement with this Form.)
E] Colfert Cheyue (3 tn-Person [ Posted as the given address above
I#We herchy atioch the following docements for selling trassaction including evidenee of the mansfer of NVDR ondinary shares theough TSD o the account of “BLS
for Tender Offer” Account No. 224-000000036-0 and proof of identity in respect to the transferor with certified as true copy as indicited in the details of the Tender
Offer docament.

1/We certify. represent and warrant that | anvwe are the legal and beneficiad owner{s) of all such sald NVDR ordinary shares free from any mortgage or encumbrance
el whatever sature, or third pasty tight {"Encumbrance™); and Vwe solf such sold NVDR of ordinary shares as beneficial owner{s) thereof free from any and all

Encumbrances  ¥We hereby acknowledpe that this form will be completed whea TSD completes the transfer of such sold NVDR osdinary shares (o the Tender Giter

Apent
Signed e Tender Offeree
Signed e e e e e Attorney (e e L)
=<
: Receip of Transfer Scnplcss NVDR:md .T.e.ndél_' Offer Acceptance I;‘urm' i
DRIE. . e e Receipt No. ... .

Bualuang Sccuritics Public Compasy Limited has received wransfer seripfess NVDR and Tender Offer Acceptance Form to purchase NVDR ordinary shares of
Christiani & Niclsen (Thai) Pubic Company Limited epether with transfer stip through TSD No. . losuling . . units

( ) from (Mr /Mrs /Miss/Company) . e o by
{3 confirmation en nen-revocation of the acceptance of the Tender Offer and request for payment as conditions specificd in the Tender Offer

3 Auvomatic transfer 10 following bank A/Cs: O e Oksank SCB

3 cottect Cheque In-Person O cattert Cheque by posting as the given akdress above

Signatare e e e e e T CTRTET DT Agent

For more infermation please costact; Khun Trinop Kumnerdkars or Khuan Jirawat Sitthidech, Opemtion Department
Bualzang Securities Public Company Lisnited. 2%h Fleor. Silem Comples Building, 191 Silom Road, Silom, Bargrek. Bangkok
Tel: (66) 2231-3777 or {66) 2618-1000 Ext. {140 or 1141, Fax {66) 26181120




POWER OF ATTORNEY
For Tender Offer Acceptance Form for NVDR

Attachment 5 (3)

Stamp Duty
30 Buht

Made at

Date

We . - Age . . Nationality .
ID Card/Alien Card/Passport ID No. .Reside at (address that can be reached by maif)

Postal Code

Country hold(s) shares of Christiani & Nielsen (Thai)
Pubic Company Limited hereby authorize (Mr. / Miss / Mrs.) . Ape
Nationality . D) Card/Alien Card/Passport 10 No.

Reside at (address that can be reached by mail)

Postal Code - Country
to acl as my/four attorney to sell, transfer, and deliver such seeuritics, and confirm on non-revocation of the acceptance of
the Tender Offer of Christiani & Niclsen (Thai) Pubic Company Limited throngh Bualuang Securities Public Company
Limited ("Tender Offer Agent™) and to be authorized to do and exceute all such other matters in connection with the

aloresaid mentioned on my/our behalf until its completion

Any act laken by my/our attorney shall be deemed to be taken by mysclifoursclves in every respect

Sign Grantor
( )

Sign Aftorney
( )

Sign Witncss
( }

Sign Witness
( )

Note: Please attach herewith a certified true copy of 1D Card/Alien Card/Passport of the Grantor or 2 Certificate of
Incorporation, a copy of ID Card/Alien Card/Passport of the authorized person(s) in the case of a Juristic Person

and a certified true copy of 11D Card/Alien Card/Passport of the avthorized person(s).



Attachrent 5 (4)

Confirmation of Seeurities Cost Form for NVDR

{Only for Foreign Juristic Person not carrying on business in Thailand and residing in 8 country that has no double tax treaty with

Thailand or residing in a country that has double tax treaty with Thailand, but such treaty does not exc h reign Juristic

Person from withholding tax on the capital gains realized from the sale of securilics in Thailand)

Date
To Bualuang Scourities Public Company Limited (" Terder Offer Agent™)
We (Company)
Nationality . Tax Identification No. (if any) .. would Tike 1o

dechire the acquisition cost of our Christiani & Niclsen {Thai} Pubic Company Limited sccurities to be tendered and offered for

sale as follows:

Transfer Date Securities Certificate No. / No. of Shares/NVDR Cost per Share
Transfer Slip No. {Thai Baht)

We hereby attach

totaling ‘ . .., a5 the evidence(s) of the cost of the sceurities for the purpose of withholding tax calculation.

We hereby certify that the above statements are true and correct in all respects.

SHIERAMIIE. ... s nnnsn conmnsssens s e e 4108 QY TEFEE

Remark @ Foreign Juristic Person has lo declare cost ol shares by submitting the Confirmation of Securitics Cost Form attached
with the evidence of such the cost I this form is submitied with proper evidence of the cost basis, only the Offeree’s
gain on the sale (if any) wili be subject to withholding tax. If the form is not submitted or proper evidence of the cost
basis is not attached with the form, the withholding tax of 15% will be imposcd on the entire proceeds of the sale

instead of the capital gains.



Attachment 6
Confirmation on Non-revocation of the Acceptance of the

Tender Offer and Request for Payment Procedures and Forms



Attachment 6 (1)

Confirmation on Non-revocation of the Acceplance of

the Tender Offer and Request for Payment Procedure

Securities and NVDR holders of Christiani & Niclsen (Thai) Pubic Company Limited

Y

1. Complete and sign, correctly and clearly the Confirmation on Non-revocation of the

Acceplance of the Tender Offer and Request for Payment Fonm

Y

1

Enciose additional documents in casc of sccurities holders” anthorized representative
1. Original Power of Attormey (affixed with THB 30 stamp duty) in Autachment 6 (3)
2. Certified copy of identification documents of the shareholders and authorized

representative

Y

3 Submit all of documents to:

Kiun Trinop Kumaerdkamn or Khun Hrawat Sitthidech
Operations Department / Bualuang Securitics Public Company Limited
29" Floor, Silom Complex Buildisg, 191 Silom Road, Bangeak, Bangkok 10500
Tclephone: 0-2231-3777 and 0-2618-1000 cxt. 1140 or 1141, Facsimile: 0-2618-1120
*The Offerors and the Tender Offer Agent will net accept documents sent by post”




X

H] a{2

- Confirmation on Non-revocation of the Acqeﬁtan_ce of the Tender Offer and Request for Payment Form of

Christiani & Nielsen (Thai) Pubic Company Limited

FOTI TN oo v e an v 1 s oo
To: The Offerors and the Tender Offer Agent {“Bualuang Securities Public Company Limited™)
FWe (the "Oferee”™) (Mr./Mrs /Miss/Others/Company)
Nationality had submitted the Tender Offer Acceptance Form of Christiani & Niclsen (Thai) Pubic Company Limited

No. dated

/We confirm that I/We. in whatsoever circumsiances, will not exercise the right to revoke the intention to tender the seeurities of Christiani
& Nielsen (Thai} Pubic Company Limited of the total number of seeurities specified in the Tender Offer Acceptance Form of Christiani & Niclsen (Thai}
Pubic Company Limited

[FWe would like to reguest for payment according to the payment condition that I/We had sefected on such Tender Offer Accepiance Form. In
case that I/We had selected the payment cheque o be delivered (o mefus by regisiered mail, I/we would Tike to request the Tender Offer Agent to send
such payment cheque to the contact address specified in the Tender Offer Acceptance Form of Christiant & Niclsen (Thai} Pubic Company 1 imited.

1/We would like 1o receive the payment on the third business day {rom the date that the Tender Offer Aceeptance Form, the Confirmation on
Non-revocation of the Aceeptance of the Tender Offer and Request for Payrment Form, and the tmnsfer of tendered securities are duly completed.

SEINAETE. o s mien i e e e e LM TEEEC)

As an Agent/Attorney having authorzed powerto sipn on behatl o .. L e e

Reccipt of the Cb.nﬁ_r_m'atiu'n on Nu_l_l_-févq&:al.ipn. of the Acceptance of the Tender OI:m:;. and Réqucxtfpr?ayﬁcﬁ; _Fq'r'fn:o_f_

7 Christiani & Niclsen {Thai) Pubic Company Limited -

DULE i e e FOrm NOL. s e+ ot o s
Bualuang Securities Public Company Limited {"Tender Offer Agent™) has received the Confirmation on Non-revocation of the Acceptance of the Tender
Offer and Request for Payment Form of Christiant & Nielsen (Thai) Pubic Company Limited from

Mr./Mrs /Miss./Company {the “Offeree”)

In this respect, the Offerce has confirmed rot to exercise the right to revoke the acceplance of the tender offer of Christiani & Nielsen (Thai) Pubic
Company Limited in a total number of .. shares.

The Offeree will receive payment by:

Ll Autematic transfer to following bank A/C's: CIsae. Ll ksank [ sca

O cotlext Cheque [l in-persen [.] Posted as the given address above

For more information please contet; Khun Trinop Kumnerdkar or Khun Jimwat Sitthidech. Operation Department, Bualuang Securities Public Company Limited,

29" Floor. Silom Complex Building. 91 SHom Road, Silam. Bangrak, Bungkok, Tab: {66) 2331-3777 or {66) 2618-1000 Bx1. 1140 or 1141, Fax (663 2618-1120




Attaechment 6 (3

Power of Attorney Stamp
(for Confirmation on Non-revocation of the Acceptance of Duly

the Tender Offer and Request for Payment) THB 30
if'We . .. age . years
Nationality . 1D Card/Alien Card/Passport [ No.. reside
w hereby authorize . BEE years
Nationality - ID Card/Alien Card/Passport D No.. . reside
at . - . . ‘ toact forand on

my/our behalf to confirm on non-revocation of the acceptance of the tender offer and request for payment form of our Christiani & Nielsen
{ Thai) Pubic Company Limited through Bunluang Securities Peblic Company | imited (“Tender Offer Agent”} and 10 be authorized to do and

exceute all such other matier in connection with the aforesaid mentioned on my/our bekall until its completion.

Any act taken by my/our attormey shall be deemed to be taken by mysellfourselves in every respect

{ )
SREned ..o e e e e e e SSULOTTIRY

{ )

( )

( )

Note:  Please attach herewith a certified true copy of valid ID Card/Alicn Card/Passport of the Grantor or a Centificatc of Incorporation, a
copy of valid 1D Cand/Alien Card/Passport of the authorized person(s) in the case of a luristic Person and a copy of valid 1D

Card/Alen Card/Passport of the suthorized person(s)



